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�TVIGMWS�ZSPXEV�E�KSWXEV�HS�&VEWMP

1YMXSW�QSXMZSW�WI�WSQEVEQ��ES�PSRKS�HE�RSWWE�LMWX×�

VME��TEVE�HMJMGYPXEV�E�XEVIJE�HI�HIGMJVEV��QIWQS�MQTIVJIMXE�

QIRXI��S�IRMKQE�FVEWMPIMVS��.Å�MRHITIRHIRXIW��GSRXMRYEQSW

E�WIV�YQ�ERMQEP�QYMXS�IWXVERLS�RS�̂ SSP×KMGS�HEW�REËÙIW�

WSGMIHEHI�VIGIRXI��TVSHYXS�HE�I\TERWÇS�IYVSTÍME��GSRGI�

FMHE�HIWHI�S�MRÑGMS�TEVE�WIVZMV�ES�QIVGEHS�QYRHMEP��SVKERM�

^EHE�IQ�XSVRS�HI�YQ�IWGVEZMWQS�TVSPSRKEHS�I�XEVHMS��ÞRM�

GE�QSREVUYME�IQ�YQ�GSRXMRIRXI�VITYFPMGERS��EWWIRXEHE

IQ�YQE�I\XIRWE�FEWI�XIVVMXSVMEP�WMXYEHE�RSW�XV×TMGSW��GSQ

YQ�TSZS�IQ�TVSGIWWS�HI�JSVQEËÇS��WIQ�YQ�TEWWEHS�TVS�

JYRHS�SRHI�TYHIWWI�ERGSVEV�WYE�MHIRXMHEHI��5YI�JYXYVS

IWXEVME�VIWIVZEHS�TEVE�YQE�REËÇS�EWWMQ#

(YVERXI�QYMXS�XIQTS��EW�XIRXEXMZEW�JIMXEW�TEVE�GSQTVI�

IRHIV�IWWI�IRMKQE�I�GSRWXMXYMV�YQE�XISVME�HS�&VEWMP�JS�

VEQ��IQ�PEVKE�QIHMHE��MRJVYXÑJIVEW��2ÇS�WEFÑEQSW�JE^IV

SYXVE�GSMWE�WIRÇS�GSTMEV�WEFIVIW�HE�)YVSTE������)RUYER�

XS�S�&VEWMP�WI�SPLSY�RS�IWTIPLS�IYVSTIY�W×�TØHI�GSRWXVYMV

YQE�MQEKIQ�RIKEXMZE�I�TIWWMQMWXE�HI�WM�QIWQS��ES�GSRW�

XEXEV�WYE�×FZME�GSRHMËÇS�RÇS�IYVSTÍME�

,SYZI�QYMXSW�IWJSVËSW�QIVMX×VMSW�TEVE�WYTIVEV�IWWI

MQTEWWI��4SVÍQ��W×�RE�HÍGEHE�HI�������HITSMW�HI�QEMW

HI�GIQ�ERSW�HI�ZMHE�MRHITIRHIRXI��GSQIËEQSW�E�TY\EV

GSRWMWXIRXIQIRXI�S�JMS�HE�RSWWE�TV×TVME�QIEHE��(IZIQSW

ES�GSRWIVZEHSV�+MPFIVXS�*VI]VI��IQ�������GSQ�'EWE�KVER�

HI�
�7IR^EPE��YQE�VIZSPYGMSRÅVME�VIPIMXYVE�HS�&VEWMP��ZMWXS

E�TEVXMV�HS�GSQTPI\S�HS�EËÞGEV�I�Ä�PY^�HE�QSHIVRE�ERXVS�

TSPSKME�GYPXYVEP��HMWGMTPMRE�UYI�IRXÇS�ETIREW�IRKEXMRLEZE�

�����*VI]VI�VIZMVSY�XYHS�HI�TSRXE�GEFIËE��VIEPM^ERHS�YQ

XVIQIRHS�VIWKEXI�HS�TETIP�GMZMPM^EX×VMS�HI�RIKVSW�I�ÑRHMSW

HIRXVS�HE�JSVQEËÇS�WSGMEP�FVEWMPIMVE������

%�GSPSRM^EËÇS�HS�&VEWMP��IPI�HM^��RÇS�JSM�SFVE�HS�)WXEHS

SY�HEW�HIQEMW�MRWXMXYMËÙIW�JSVQEMW��XSHEW�EUYM�QYMXS�JVE�

GEW��*SM�SFVE�HE�JEQÑPME�TEXVMEVGEP��IQ�XSVRS�HE�UYEP�WI

GSRWXMXYMY�YQ�QSHS�HI�ZMHE�GSQTPIXS�I�IWTIGÑJMGS������

2EHE�IWGETE�ES�EFVERKIRXI�SPLEV�MRZIWXMKEXMZS�HS�ER�

XVST×PSKS��GSQMHEW��PIRHEW��VSYTEW��GSVIW��SHSVIW��JIW�

XEW��GERËÙIW��EVUYMXIXYVE��WI\YEPMHEHI��WYTIVWXMËÙIW��GSW�

XYQIW��JIVVEQIRXEW�I�XÍGRMGEW��TEPEZVEW�I�I\TVIWWÙIW�HI

PMRKYEKIQ�������)PE��E�WMRKYPEVMHEHI�HE�I\TIVMÎRGME�FVEWM�

PIMVE�RÇS�WI�IRGSRXVEZE�RE�TSPÑXMGE�RIQ�RE�IGSRSQME��QYMXS

QIRSW�RSW�JIMXSW�HSW�KVERHIW�LSQIRW��)RGSRXVEZE�WI�RE

GYPXYVE��SFVE�GSPIXMZE�HI�KIVEËÙIW�ERØRMQEW������

(IZIQSW�E�7ÍVKMS�&YEVUYI��ETIREW�HSMW�ERSW�HITSMW�

GSQ6EÑ^IW�HS�&VEWMP��YQ�MRWXMKERXI�IRWEMS�z�wGPÅWWMGS�HI

REWGIRËEx��REW�TEPEZVEW�HI�%RXØRMS�'ÆRHMHS�z�UYI�XIRXE�

ZE�GSQTVIIRHIV�GSQS�YQE�WSGMIHEHI�VYVEP��HI�VEÑ^IW�MFÍ�

VMGEW�� I\TIVMQIRXEVME� S� MRIZMXÅZIP� XVÆRWMXS� TEVE� E

QSHIVRMHEHI�YVFERE�I�wEQIVMGEREx�HS�WÍGYPS�����%S�GSR�

XVÅVMS�HS�TIVREQFYGERS�+MPFIVXS�*VI]VI��S�TEYPMWXE�7ÍVKMS

&YEVUYI�RÇS�WIRXME�RSWXEPKME�TIPS�&VEWMP�EKVÅVMS�UYI�IWXE�

ZE�WI�HIWJE^IRHS��QEW�XEQTSYGS�EGVIHMXEZE�RE�IJMGÅGME

HEW�ZMEW�EYXSVMXÅVMEW��IQ�ZSKE�RE�HÍGEHE�HI�������UYI

TVSQIXMEQ�EGIPIVEV�E�QSHIVRM^EËÇS�TIPS�EPXS��3FWIVZE�S

XIQTS�WIGYPEV�HE�LMWX×VME��'SRWMHIVE�E�QSHIVRM^EËÇS�YQ

TVSGIWWS��8EQFÍQ�FYWGE�E�WMRKYPEVMHEHI�HS�TVSGIWWS

FVEWMPIMVS��QEW�GSQ�SPLEV�WSGMSP×KMGS��WSQSW�YQE�WSGMI�

HEHI� XVERWTPERXEHE��QEW�REGMSREP��GSQ�GEVEGXIVÑWXMGEW

TV×TVMEW������

%RYRGME�UYI�wE�RSWWE�VIZSPYËÇSx�IWXÅ�IQ�QEVGLE��GSQ

E�HMWWSPYËÇS�HS�GSQTPI\S�MFÍVMGS�HI�FEWI�VYVEP�I�E�IQIV�

KÎRGME�HI�YQ�RSZS�EXSV�HIGMWMZS��EW�QEWWEW�YVFEREW�

'VIWGIRXIQIRXI�RYQIVSWEW��PMFIVXEHEW�HE�XYXIPE�HSW�WI�

RLSVIW�PSGEMW��IPEW�RÇS�QEMW�WIVMEQ�HIQERHERXIW�HI�JE�

ZSVIW��QEW�HI�HMVIMXSW���2S�PYKEV�HE�GSQYRMHEHI�HSQÍWXM�

GE��TEXVMEVGEP�I�TVMZEHE��WIVÑEQSW�IRJMQ�PIZEHSW�E�JYRHEV�E

GSQYRMHEHI�TSPÑXMGE��HI�QSHS�E�XVERWJSVQEV��ES�RSWWS

QSHS��S�LSQIQ�GSVHMEP�IQ�GMHEHÇS�

3�IWJSVËS�HIWWIW�TIRWEHSVIW�HIM\SY�TSRXSW�HI�TEVXM�

HE�QYMXS�ZEPMSWSW��QIWQS�UYI�XIRLEQ�HIWGVMXS�YQ�TEÑW

UYI��IQ�TEVXI��HIM\SY�HI�I\MWXMV��3�&VEWMP�HI�+MPFIVXS�*VI]VI

KMVEZE�IQ�XSVRS�HE�JEQÑPME�I\XIRWE�HE�GEWE�KVERHI��YQ

IWTEËS�MRXIKVEHSV�HIRXVS�HE�QSRYQIRXEP�HIWMKYEPHEHI��S

HI�7ÍVKMS�&YEVUYI�ETIREW�MRMGMEZE�E�EZIRXYVE�HI�YQE�YV�

FERM^EËÇS�UYI�TVSQIXME�EWWSGMEV�WI�E�QSHIVRMHEHI�I�GM�

HEHERME�

&)2.%1-2��'ÍWEV��6IZMWXE�'EVSW�%QMKSW�

%RS�<��R
S

������NYR���������EHETXEHS

�

7IKYRHS�S�XI\XS��S�w���XVIQIRHS�VIWKEXI�HS�TETIP�GMZMPM^EX×VMS

HI� RIKVSW� I� ÑRHMSW� HIRXVS� HE� JSVQEËÇS� WSGMEP� FVEWMPIMVE�x

�P��������VIJIVI�WI�

�% Ä�MRJPYÎRGME�HEW�GYPXYVEW�MRHÑKIRE�I�RIKVE�RE�GMZMPM^EËÇS

MFÍVMGE�

�& Ä� MRJPYÎRGME� HIWXEW� IXRMEW� RE� GSRWXMXYMËÇS� HE� GYPXYVE

FVEWMPIMVE�

�' ÄW�MRXIVJIVÎRGMEW�MFÍVMGEW�RE�JSVQEËÇS�HIWXEW�IXRMEW�

�( ÄW�HMJMGYPHEHIW�UYI�IWXIW�TSZSW�GVMEVEQ�TEVE�E�JSVQEËÇS

WSGMEP�FVEWMPIMVE�

�) ES�QEWWEGVI�WSJVMHS�TSV�IWXIW�TSZSW�RS�TVSGIWWS�GSPSRM�

^EHSV�

�

3�EYXSV�IREPXIGI�EW�XISVMEW�HI�*VI]VI�I�&YEVUYI�wQIWQS�UYI

XIRLEQ�HIWGVMXS�YQ�TEÑW�UYI��IQ�TEVXI��HIM\SY�HI�I\MWXMV�x

�P�� �������7IKYRHS�S� XI\XS�� S� TEÑW�� IQ�TEVXI�� HIM\SY� HI

I\MWXMV�IQ�ZMVXYHI�HI�

�% HMJIVIRXIW�GSPSRM^EËÙIW�RE�WYE�LMWX×VME�

�& IVVSW�RE�HIGMJVEËÇS�HS�IRMKQE�FVEWMPIMVS�

�' MRIZMXÅZIMW�QYHERËEW�ES�PSRKS�HE�LMWX×VME�

�( IUYÑZSGSW�RE�GSRWXVYËÇS�HE�GYPXYVE�

�) HMJMGYPHEHIW�IRGSRXVEHEW�TIPSW�ERXVST×PSKSW�

�
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�

4EVE�7ÍVKMS�&YEVUYI��wEW�QEWWEW�YVFEREWx��P�����VITVIWIR�

XEQ�S�E�

�% WMREP�HI�PMFIVHEHI�HSW�WIRLSVIW�PSGEMW�

�& IQTIGMPLS�Ä�HIGMJVEËÇS�HS�IRMKQE�FVEWMPIMVS�

�' VIWYPXEHS�HE�GSPSRM^EËÇS�HI�VEÑ^IW�MFÍVMGEW�

�( TVSHYXS�HI�XVERWJSVQEËÙIW�JIMXEW�TIPE�wRSWWE�VIZSPYËÇSx�

�) HIQSRWXVEËÇS�HS�EYXSVMXEVMWQS�IQ�ZSKE�RE�HÍGEHE�HI����

�

3�XIVQS�HIWXEGEHS�IQ�w���YQ�IWTEËS�MRXIKVEHSV�HIRXVS�HE

QSRYQIRXEP�HIWMKYEPHEHI�x��P������� JE �̂GSRXVETSRXS�GSQ�S�E�

�% TVSGIWWS�EYXSVMXÅVMS�HI�QSHIVRM^EËÇS�

�& GSRXVEWXI�IGSRØQMGS�IRXVI�S�GEQTS�I�E�GMHEHI�

�' GSQYRMHEHI�HSQÍWXMGE�TEXVMEVGEP�

�( IWXVEXMJMGEËÇS�WSGMEP�HE�GEWE�KVERHI�

�) GSRWXVYËÇS�HE�GMHEHERME�HIGSVVIRXI�HE�YVFERM^EËÇS�

�

3�JVEKQIRXS�wWSQSW�YQE�WSGMIHEHI�XVERWTPERXEHE��QEW

REGMSREP��GSQ�GEVEGXIVÑWXMGEW�TV×TVMEW�x��P��������WMREPM^E�YQE

STSWMËÇS��%WWMREPI�E�STËÇS�IQ�UYI�SW�XIVQSW�HIQSRWXVEQ�

VIWTIGXMZEQIRXI��IWXE�STSWMËÇS�

�% -RHITIRHIRXI���MRWYFQMWWE�

�& 'SPSRMEP���WMRKYPEV�

�' ¾RMGE���MKYEPMXÅVME�

�( 0MZVI���SVMKMREP�

�) 4IGYPMEV���IWTIGÑJMGE�

�

%�GSQTVIIRWÇS�HS�&VEWMP�JSM�VIXEVHEHE�TIPE�I\MWXÎRGME�HI�

�% YQE�JEQÑPME�TEXVMEVGEP�UYI�WI�STØW�ES�XVEFEPLS�GMZMPM^EX×VMS

HEW�MRWXMXYMËÙIW�JSVQEMW�

�& YQE�WSGMIHEHI�UYI�GSRXMRYSY�QIVGERXMPMWXE�EXÍ�E�MRHITIR�

HÎRGME�

�' YQ�IRMKQE�UYI�W×�TØHI�WIV�HIGMJVEHS�GSQ�SW� MHIEMW

VITYFPMGERSW�

�( QYMXSW�HEHSW�UYI�IRVIHEVEQ�E�RSWWE�GYPXYVE�

�) EWTIGXSW�UYI�PIZEVEQ�Ä�JSVQEËÇS�HI�YQE�MHIRXMHEHI

REGMSREP�GSRXVEHMX×VME�

�

'3286¥6-% ES�XI\XS�E�WIKYMRXI�EJMVQEËÇS�

�% 7ÍVKMS� &YEVUYI� RÇS� GSRWMHIVE� E� TEWWEKIQ� TEVE� E

QSHIVRMHEHI�YQ�TVSGIWWS�PIWMZS�ESW�MRXIVIWWIW�REGMSREMW�

�& +MPFIVXS�*VI]VI�I�7ÍVKMS�&YEVUYI�GSQTEVXMPLEQ�S�WIRXM�

QIRXS�TIPS�SGEWS�HE�WSGMIHEHI�EKVÅVME�

�' +MPFIVXS�*VI]VI��GSRWIVZEHSV��JE^�YQE�VIPIMXYVE�HS�&VEWMP

UYI�RÇS�WI�VIWXVMRKI�ES�IPIQIRXS�IYVSTIY�

�( 3�HYEPMWQS�ZMZÎRGME�VYVEP�I�ZMZÎRGME�YVFERE�Í�GSXINEHS�TSV

7ÍVKMS�&YEVUYI�IQ�WYE�SFVE�

�) 3�TSRXS�HI�GSRXEXS�IRXVI�S�TIRWEQIRXS�HSW�HSMW�EYXSVIW

GSRWMWXI� RE� MRZIWXMKEËÇS�HS� UYI� LÅ� HI� IWTIGÑJMGS� RE

FVEWMPMHEHI�

�

3�EWTIGXS�IRMKQÅXMGS�HE�WSGMIHEHI�FVEWMPIMVE�GSRWMWXI�

�% IQ�WI�HIWZIRHEV�E�VE^ÇS�HI�RÇS�WI�KSWXEV�QYMXS�HS�&VEWMP�

�& RE�JVEKMPMHEHI�HS�SPLEV�MRZIWXMKEXMZS�HSW�IWXYHMSWSW�

�' RE�MRIJMGÅGME�HSW�IWJSVËSW�HI�WI�IRXIRHIV�S�&VEWMP�IQ

HIGSVVÎRGME�HI�WYE�WMXYEËÇS�KISKVÅJMGE�

�( RE�MRGETEGMHEHI�FVEWMPIMVE�HI�GSTMEV�SW�WEFIVIW�IYVSTIYW�

�) REW�GSRXVEHMËÙIW�I\MWXIRXIW�QIWQS�IQ�IXETEW�HMJIVIR�

XIW�HI�WYE�GSRWXMXYMËÇS�TSPÑXMGE�

�

)Q�wWIVÑEQSW�IRJMQ�PIZEHSW�E�JYRHEV�E�GSQYRMHEHI�TSPÑXMGE�

HI�QSHS�E�XVERWJSVQEV��ES�RSWWS�QSHS��S�LSQIQ�GSVHMEP

IQ�GMHEHÇS�x��P���������EW�TEVXIW�HIWXEGEHEW�TSHIQ�WIV�WYFW�

XMXYÑHEW��WIQ�EPXIVEËÇS�HI�WIRXMHS��TSV�

�% HI�QERIMVE�UYI�TYHÍWWIQSW�z�HS�RSWWS�NIMXS�

�& GSQ�S�JMQ�HI�z�GSQS�WI�JSWWI�RSWWS�

�' RE�JSVQE�HI�z�HE�RSWWE�WSGMIHEHI�

�( XIRHS�GSQS�SFNIXMZS�z�TEVE�RSWWS�PYGVS�

�) WIQ�JMRW�HI�z�HS�QIWQS�NIMXS�

��

%WWMREPI�E�STËÇS�IQ�UYI�S�GSRNYRXS�HIWXEGEHS�2§3�EXVMFYM

ES�XI\XS�E�MHÍME�HI�*-2%0-(%()�

�% w1YMXSW�QSXMZSW�WI�WSQEVEQ�� �����TEVE�HMJMGYPXEV� E

XEVIJE�HI�HIGMJVEV�������S�IRMKQE����x�P����

�& wGSRGIFMHE� HIWHI�S� MRÑGMS�TEVE� WIVZMV� ES�QIVGEHS

QYRHMEP�x��P����

�' � w����� EW� XIRXEXMZEW� JIMXEW�TEVE� GSQTVIIRHIV� IWWI

IRMKQE������JSVEQ�������MRJVYXÑJIVEW�x��P������

�( w,SYZI�QYMXSW�IWJSVËSW�QIVMX×VMSW�TEVE�WYTIVEV�IWWI

MQTEWWI�x��P�������

�) wI\TIVMQIRXEVME�S�MRIZMXÅZIP�XVÆRWMXS�TEVE�E�QSHIVRMHEHI

YVFERE����x��P�������

��

2E�GSRWXVYËÇS�HI�YQE�HEW�STËÙIW�EFEM\S�JSM�IQTVIKEHE�YQE

JSVQE�ZIVFEP�UYI�WIKYI�S�QIWQS�XMTS�HI�YWS�HS�ZIVFS�LEZIV

IQ� w,SYZI�QYMXSW� IWJSVËSW�QIVMX×VMSW�TEVE� WYTIVEV�IWWI

MQTEWWI�x��P���������-RHMUYI�E�

�% 3�ERXVST×PSKS�NÅ�LEZME�SFWIVZEHS�E�EXMXYHI�HSW�KVYTSW

WSGMEMW�

�& 2E�ÍTSGE�HE�TYFPMGEËÇS�GLSZIVEQ�IPSKMSW�ESW�PMZVSW�

�' *E^�QYMXS�XIQTS�HE�TYFPMGEËÇS�HI�PMZVSW�GSQS�IWXIW�

�( 2S�JYXYVS��XSHSW�LÇS�HI�VIGSRLIGIV�S�WIY�ZEPSV�

�) 2ÇS�WI�JE^IQ�QEMW�FVEWMPIMVSW�GSQS�ERXMKEQIRXI�

��

%WWMREPI�E�STËÇS�IQ�UYI�LÅ�YWS�-2%()59%(3 HE�VIKÎRGME

ZIVFEP��WIKYRHS�E�RSVQE�GYPXE�HE�PÑRKYE�

�% �MRXIVIWWERXI�E�SFVE�HI�*VI]VI�GSQ�E�UYEP�E�HI�7ÍVKMS

&YEVUYI�GSQTÙI�YQE�HYTPE�QEKMWXVEP�

�& � RIGIWWÅVMS� PIV� IWXIW� PMZVSW� RSW�UYEMW�RSW� ZIQSW

GEVEGXIVM^EHSW�

�' 'LMGS�&YEVUYI��TSV�UYIQ�SW�FVEWMPIMVSW�XÎQ�KVERHI

EHQMVEËÇS��Í�JMPLS�HI�7ÍVKMS�&YEVUYI�

�( �XÇS�FSQ�IWGVMXSV�UYI�RÇS�ZINS�EPKYÍQ�HI�UYIQ�IPI

TSWWE�WI�GSQTEVEV�

�) :EPSVM^E�WI��WSFVIXYHS��EUYIPI�PMZVS�WSF�GYNEW�PIMW�EW

TIWWSEW�XVEËEQ�WYEW�ZMHEW�
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3W�VIPEXSW�IWTIXEGYPEVIW�WSFVI�E�%QE^ØRME��TVIWIRXIW�RSW

HITSMQIRXSW�HSW�MRHÑKIREW�I�REW�GVIRËEW�IYVSTÍMEW��GSRXVE�

TYRLEQ��E�XSHS�QSQIRXS��HYEW�ZMWÙIW�HE�RSZE�XIVVE��E�MHÑPMGE

I�E�XIQÑZIP��E�TEVEHMWÑEGE�I�E�XVÅKMGE��)WWI�GSRXVETSRXS��RE

ZIVHEHI��VIJPIXME�S�GSRXI\XS�LMWX×VMGS�RS�UYEP�IWXEZE�MRWIVMHS�

WMKRMJMGERHS�UYI�

�% E�JSVËE�HSW�REXMZSW�HE�%QE^ØRME��TVSZIRMIRXI�HI�WYE

JSVXI�PMKEËÇS�GSQ�E�REXYVI^E��GSQSZIY�I�XVERWJSVQSY�S

YRMZIVWS�MHISP×KMGS�IYVSTIY�HS�WÍGYPS�<:-�

�& S�PSRKS�GSRJVSRXS�IRXVI�4SVXYKEP�I�)WTERLE��HIGSVVIRXI

HE�+YIVVE�HI�6IGSRUYMWXE��TIVTIXYEZE�WI��RE�%QÍVMGE�

GSQ�E�HMWTYXE�HI�XIVVMX×VMSW�EPÍQ�QEV�

�' S�IRGSRXVS�GSQ�S�MRHÑKIRE�WMKRMJMGEZE��TEVE�S�IYVSTIY�

YQ� IWXVERLEQIRXS� TIVERXI� EUYIPI� HIWGSRLIGMHS�

WIQTVI�ZMXSVMSWS�RSW�GSRJPMXSW�MRMGMEMW��ETIWEV�HI�WYEW

EVQEW�VYHMQIRXEVIW�

�( QIWQS�IRJVIRXERHS�HMJMGYPHEHIW�HI�XSHE�WSVXI��E�GSRUYMWXE

HE�VIKMÇS�WMKRMJMGEZE�EPGERËEV�VMUYI^EW�QEXIVMEMW�UYI�EW

I\TIHMËÙIW�HE�ÍTSGE�QSHIVRE�FYWGEZEQ�

�) UYEMWUYIV�UYI�JSWWIQ�SW�TIVMKSW�UYI�E�VIKMÇS�ETVIWIR�

XEWWI��HIZIVMEQ�WIV�IRJVIRXEHSW��TSMW�IWXE�IVE�E�ZSRXEHI

HMZMRE��XERXS�RS�UYI�WI�VIJIVI�ES�IYVSTIY��GSQS�RS�MQEKM�

RÅVMS�REXMZS�

7IVIW� JERXÅWXMGSW� UYI�� WIKYRHS� S� MQEKMRÅVMS

IYVSTIY��LEFMXEZEQ�EW�XIVVEW�EQIVMGEREW

8LÍSHSVI�HI�&V]��:MEKIRW�Ä�%QÍVMGE�������������� %TYH�138%�

'EVPSW�+YMPLIVQI�
�034)>��%HVMERE��&VEWMP�VIZMWMXEHS��TEPEZVEW�I

MQEKIRW��7ÇS�4EYPS��6MSW��������T�����

��

)Q�UYEP�HEW�TEPEZVEW�ETVIWIRXEHEW�E�WIKYMV�EW�PEGYREW�2§3

TSHIQ�WIV�TVIIRGLMHEW�GSQ�SW�QIWQSW�WMREMW�KVÅJMGSW

HIWXEGEHSW�RS�ZSGÅFYPS�I\TERWÇS#

�% )�CCGPY�CCÇS�

�& )�CCTS�CCMËÇS�

�' )�CC�XIVMPM�CCEËÇS�

�( )�CC�TER�CC�MZS�

�) )�CC�GYV�CCÇS�

��

%�EYWÎRGME�HS�WMREP�KVÅJMGS�HI�EGIRXYEËÇS�GVME�SYXVS�WIRXMHS

TEVE�E�TEPEZVE�

�% XVÆRWMXS�

�& GEVEGXIVÑWXMGEW�

�' MRIZMXÅZIP�

�( MRJVYXÑJIVEW�

�) ERØRMQEW�

��

%WWMREPI� E� STËÇS� IQ� UYI� IWXÅ� GSVVIXS� S� YWS� HS� EGIRXS

MRHMGEXMZS�HE�GVEWI�

�% %XVMFYM�WI�Ä�7ÍVKMS�&YEVUYI�YQE�ZMWÇS�SXMQMWXE�HS�&VEWMP�

�& 3�EYXSV�VIJIVI�WI��RS�XI\XS��Ä�YQE�QSRYQIRXEP�HIWMKYEP�

HEHI�

�' 3�&VEWMP�TEWWSY�E�WIV�IRXIRHMHS�Ä�TEVXMV�HIWWIW�IWXYHSW�

�( 3�TSZS�FVEWMPIMVS�Í�HEHS�Ä�JIWXEW�JSPGP×VMGEW�

�) 1YMXSW�YRMZIVWMXÅVMSW�VIGSVVIQ�ÄW�TIWUYMWEW�HIWXIW�HSMW

EYXSVIW�
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(YVERXI� S� TIVÑSHS� GSPSRMEP�� E� VIKMÇS� HS�:EPI� HS

+YETSVÍ�JSM�JSGS�HI�EXIRËÇS�HS�KSZIVRS�TSVXYKYÎW�

TSV�WYE�WMXYEËÇS�PMQÑXVSJI�I�TIPE�EXMZMHEHI�GSQIVGMEP

UYI� E� GEVEGXIVM^EZE�� )Q� GSRWIUàÎRGME�� RIPE� WI

HIPMRISY� YQE� IWXVYXYVE� WSGMEP� XÑTMGE� HE� GSPØRME

TSVXYKYIWE�

��

7SFVI�E�IWXVYXYVE�WSGMEP�HSW�:EPIW�HS�+YETSVÍ�I�HS�1EHIMVE

RIWXE�ÍTSGE��Í�GSVVIXS�EJMVQEV�UYI�

�% KVERHI�TEVXI�HE�TSTYPEËÇS�GEXMZE�VIWMWXMY�Ä�IWGVEZMHÇS�

HI�QERIMVEW� HMZIVWEW�� HIWHI� JYKEW��QYMXEW� ZI^IW

ETSMEHEW�TIPSW�ZM^MRLSW�GEWXIPLERSW��EXÍ�S�EPHIEQIRXS

IQ�UYMPSQFSW�

�& ES�GSRXVÅVMS�HS�UYI�SGSVVME�REW�HIQEMW�VIKMÙIW�FVEWMPIM�

VEW��E�IPMXI�FVERGE�IVE�QYMXS�VIHY^MHE�I�TSWWYÑE�JYRËÙIW

HI�GEVÅXIV�I\GPYWMZEQIRXI�QMPMXEV��JMGERHS�E�GPEWWI�QÍHME

IRGEVVIKEHE�HE�SVKERM^EËÇS�TSPÑXMGE�

�' TEVXI�HE�TSTYPEËÇS�IWGVEZE�HE�VIKMÇS�SVMKMRSY�WI�HE

QMKVEËÇS�HI�RSVHIWXMRSW�RE�ÍTSGE�HS�TVMQIMVS�GMGPS�HI

I\XVEËÇS�HS�PÅXI\�

�( E�KVERHI�QEMSVME�HSW�XVEFEPLEHSVIW�HSW�:EPIW�HS�+YETSVÍ

I�HS�1EHIMVE�IVE�HI� MRHÑKIREW�SVMKMRÅVMSW�HS�:EPI�HS

4EVEKYEM�I�WYFQIXMHSW�Ä�IWGVEZMHÇS�

�) E�IRXVEHE�HI�QMKVERXIW�TEVE�XVEFEPLEV�RSW�WIVMRKEMW�I

RE�GSRWXVYËÇS�HE�JIVVSZME�1EHIMVE�1EQSVÍ�TVSQSZIY�E

JSVQEËÇS�HSW�TVMQIMVSW�RÞGPISW�YVFERSW�Ä�QEVKIQ�HSW

VMSW�

��

%�GVMWI�UYI�EXMRKMY�E�VIKMÇS�HS�:EPI�HS�+YETSVÍ��E�TEVXMV�HS

MRÑGMS�HS�WÍGYPS�<-<��TSHI�WIV�I\TPMGEHE�TIPE�

�% UYERXMHEHI�HI�I\TIHMËÙIW�GMIRXÑJMGEW�RE�VIKMÇS��EW�UYEMW

GSRXVSPEZEQ�S�RÞQIVS�HI�XVERWEËÙIW�QIVGERXMW�

�& EFIVXYVE�HE�REZIKEËÇS�JPYZMEP�TIPS�VMS�1EHIMVE�TEVE�IWGSEV

E�TVSHYËÇS�EKVÑGSPE�I�HI�QERYJEXYVEHSW�HE�VIKMÇS�

�' GLIKEHE�HSW�NIWYÑXEW��IQ�GYNEW�QMWWÙIW�IVE�XIVQMRERXI�

QIRXI�TVSMFMHE�E�EXMZMHEHI�GSQIVGMEP�

�( HIGEHÎRGME�HE�QMRIVEËÇS�EPMEHE�Ä�MQTSVXÆRGME�QMPMXEV�HE

VIKMÇS�HS�:EPI�HS�4EVEKYEM�

�) HIGVIXEËÇS� HS� JMREP� HE� IWGVEZMHÇS� RE�%QE^ØRME�

HIWKYEVRIGIRHS�HI�QÇS�HI�SFVE�EW�GSQTERLMEW�GSQIV�

GMEMW�

��

(YVERXI�S�HIWIRVSPEV�HE�GLEQEHE�wUYIWXÇS�EGVIEREx��EPKYRW

PÑHIVIW�HIJIRHIVEQ�E�IQERGMTEËÇS�HS�%GVI��XERXS�RS�UYI�WI

VIJIVI�Ä�&SPÑZME��GSQS�IQ�VIPEËÇS�ES�&VEWMP��'SRXYHS��IWWE

TVSTSWXE�RÇS�WI�GSRGVIXM^SY��IRXVI�SYXVSW�QSXMZSW��TSVUYI�

�%�WIVMRKEPMWXEW�I�GSQIVGMERXIW�FVEWMPIMVSW�WIRXMVEQ�WIYW

MRXIVIWWIW�EQIEËEHSW��WSFVIXYHS�ET×W�S�EVVIRHEQIRXS

HE�VIKMÇS�ES�&SPMZMER�7]RHMGEXI�

�& S�KIRIVEP�.SWÍ�4ERHS�GSQERHSY�YQE�I\TIHMËÇS�EXÍ�E

REWGIRXI�HS�VMS�.EZEVM��IPMQMRERHS�SW�JSGSW�MRWYVVIXSW�

�' SW�QMRIVEHSVIW�FSPMZMERSW�XIQMEQ�TIVHIV�WYE�QEMSV�JSRXI

HI�VIRHE��UYI�IVE�E�I\TPSVEËÇS�HEW�QMREW�HI�IWXERLS�HE

VIKMÇS�

�(�YQE�JSVËE�MRXIVREGMSREP��PMHIVEHE�TSV�*VERËE��-RKPEXIVVE�

%PIQERLE��)9%�I�7YÑËE��SGYTSY�E�VIKMÇS��TSV�HIXIVQMRE�

ËÇS�HS�8VEXEHS�HI�4IXV×TSPMW�

�)�YQ�GSRXMRKIRXI�QMWXS�HI�RSVXI�EQIVMGERSW�I�FVEWMPIMVSW�

PMHIVEHS�TSV�4PÅGMHS�HI�'EWXVS��SGYTSY�E�VIKMÇS��GSQ�E

JMREPMHEHI�HI�RIYXVEPM^EV�S�QSRST×PMS�FSPMZMERS�WSFVI�E

I\XVEËÇS�HS�PÅXI\�

��

w3�UYI�UYIV�UYI�JEËEQ�SY�RÇS��SW�RSVXI�EQIVMGERSW�HIZIQ

EKSVE�GSQIËEV�E�SPLEV�TEVE�PSRKI�x

1%,%2��%PJVIH�8���MR�136-732��7�)��I�'311%+)6��,�7��,MWX×VME�HSW

)WXEHSW�9RMHSW�HE�%QÍVMGE��74��1IPLSVEQIRXSW��8SQS�--��T������

%�EJMVQEXMZE�EGMQE�XIRXEZE�NYWXMJMGEV�S�I\TERWMSRMWQS�RSVXI�

EQIVMGERS�UYI��GSQ�FEWI�RE�(SYXVMRE�1SRVSI�I�RS�GLEQEHS

(IWXMRS�1ERMJIWXS��EXYEZE�WSFVI�S�GSRXMRIRXI�EQIVMGERS��2E

XIRXEXMZE�HI�WI�TVSXIKIV�HIWWEW�MRZIWXMHEW�I�TVIWIVZEV�E�WSFI�

VERME�XIVVMXSVMEP�FVEWMPIMVE�RS�WÍGYPS�<-<��S�KSZIVRS�MQTIVMEP�

�% GSQTVSY�HE�&SPÑZME�S�8IVVMX×VMS�HS�%GVI��NÅ�SGYTEHS�TSV

WIVMRKYIMVSW�FVEWMPIMVSW��UYI�JSVEQ��XEQFÍQ��MRHIRM^EHSW�

�& IWXEFIPIGIY�E�LMHVSZME�%QE^SREW�1EHIMVE�GSQS�XVENIXS

I\GPYWMZS�TEVE�E�I\TPSVEËÇS�I�S�IWGSEQIRXS�HS�SYVS�IR�

GSRXVEHS�RE�VIKMÇS�

�' HIGVIXSY�S��QSRST×PMS�HE�REZIKEËÇS�RS�VMS�%QE^SREW�

GSRGIHIRHS�WYE�I\TPSVEËÇS�Ä�GSQTERLME�JYRHEHE�TSV

-VMRIY�)ZERKIPMWXE�HI�7SY^E�

�( TIVQMXMY�E�PMZVI�REZIKEËÇS�RS�VMS�%QE^SREW��RE�IWTIVER�

ËE�HI�UYI��TVIWWMSREHSW�TSV�SYXVSW�TEÑWIW��SW�)9%�HI�

WMWXMWWIQ�HI�WIYW�MHIEMW�I\TERWMSRMWXEW�

�) MQTIHMY�E�MRXIVREGMSREPM^EËÇS�HE�REZIKEËÇS�JPYZMEP�RE

%QE^ØRME��E�TEVXMV�HE�MWIRËÇS�HI�MQTSWXSW��GSRGIHMHE�E

UYIQ�TEWWEWWI�E�YXMPM^EV�S�TSVXS�HI�&IPÍQ��RS�3GIERS

%XPÆRXMGS�
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%�6IKMÇS�2SVXI�HS�&VEWMP�WIQTVI�XIZI�WYE�IGSRSQME

QEVGEHE�TIPS�I\XVEXMZMWQS�ZIKIXEP�I��TIPEW�TV×TVMEW

GSRHMËÙIW�WSGMSIWTEGMEMW��TIPE�YXMPM^EËÇS�HE�QÇS�

HI�SFVE�MRHÑKIRE��'SRXYHS��RS�MRÑGMS�HS�WÍGYPS�<<�

HYEW�QYHERËEW�WÇS�WIRXMHEW���S�ETEVIGMQIRXS�HI�YQE

QÇS�HI�SFVE�RÇS�MRHÑKIRE�I�E�UYIHE�HE�FSVVEGLE�RS

QIVGEHS� MRXIVREGMSREP�

��

3�JEXSV�UYI�NYWXMJMGSY�S�WYVKMQIRXS�HE�QÇS�HI�SFVE�RÇS

MRHÑKIRE�RE�VIKMÇS�JSM�E�

�% WEÑHE� HSW� LSPERHIWIW� HS� 2SVHIWXI�� TVSZSGERHS� S

HIWQERXIPEQIRXS�HEW�TIUYIREW�IQTVIWEW�I�S�GVIWGIRXI

HIWIQTVIKS�HSW�RSVHIWXMRSW�

�& KVERHI�WIGE�RS�WIVXÇS�HS�2SVHIWXI�RS�JMREP�HS�WÍGYPS�<-<�

TVSZSGERHS�E�QMKVEËÇS�HI�RSVHIWXMRSW�TEVE�E�VIKMÇS�

�' IWGVEZM^EËÇS�HSW� RIKVSW� EJVMGERSW� GSQTVEHSW� TIPSW

VIKEXÙIW�TEVE�S�XVEFEPLS�RSW�WIVMRKEMW�

�( HIGEHÎRGME�HE�GEJIMGYPXYVE�HS�7YHIWXI��VIWYPXERHS�RS

HIWPSGEQIRXS�HE�QÇS�HI�SFVE�SGMSWE�TEVE�S�:EPI�HS

+YETSVÍ�

�) PMFIVXEËÇS� HSW� IWGVEZSW�EJVMGERSW� I� WIY� GSRWIUàIRXI

IQTVIKS�RS�I\XVEXMZMWQS�EQE^ØRMGS��GSQS�QÇS�HI�SFVE

PMZVI�

��

%TIWEV�HE�UYIHE�WSJVMHE�TIPE�TVSHYËÇS�EQE^ØRMGE�HE

FSVVEGLE��YQ�RSZS�WYVXS�HI�I\TSVXEËÇS�EGSRXIGI�IQ�XIVVEW

EQE^ØRMGEW�RSW�ERSW����HS�WÍGYPS�<<��%WWMREPI�E�STËÇS�UYI

I\TPMGE�GSVVIXEQIRXI�S�JEXS�GMXEHS�

�% 3�XVEFEPLS�IVE�GSPIXMZS��S�UYI�FIRIJMGMEZE�SW�MRZIWXMQIR�

XSW�RS�EFEWXIGMQIRXS�HSW�WIVMRKEMW�I�RE�GSQIVGMEPM^EËÇS

HS�TVSHYXS�

�& %�GVMEËÇS�HEW�VIWIVZEW�I\XVEXMZMWXEW�GSQYRMXÅVMEW�JEGMPMXSY

E�WYWXIRXEFMPMHEHI�HS�YWS�HSW�VIGYVWSW�REXYVEMW��S�UYI

EGEVVIXSY�S�EYQIRXS�HE�TVSHYËÇS�HI�PÅXI\�

�' %�HIWGSFIVXE�HS�TVSGIWWS�HI�ZYPGERM^EËÇS�HE�FSVVEGLE�

IQ�QIEHSW�HS�WÍGYPS�<<��EYQIRXSY�E�HIQERHE�HI

QEXÍVME�TVMQE��RÇS�WYTVMHE�TIPE�TVSHYËÇS�HE�1EPÅWME�

�( %�IRXVEHE�HSW�)9%�RE����+YIVVE�1YRHMEP�HIWZMSY�SW

IWJSVËSW�HE�TVSHYËÇS�RSVXI�EQIVMGERE�HE�FSVVEGLE�TEVE

E�MRHÞWXVME�FÍPMGE��S�UYI�PIZSY�S�&VEWMP�E�VIXSQEV�WIY�PYKEV

REW�I\TSVXEËÙIW�

�) 'SQ�SW�WIVMRKEMW�HE�1EPÅWME�REW�QÇSW�HSW�NETSRIWIW�

SW�RSVXI�EQIVMGERSW�TEWWEVEQ��TSV�HIXIVQMREËÇS�HSW

%GSVHSW�HI�;EWLMRKXSR��E�VIEXMZEV�E�I\TPSVEËÇS�I�S

JSVRIGMQIRXS�HE�FSVVEGLE�TEVE�EW�WYEW�MRHÞWXVMEW�

��

'SRWMHIVE�WI�GSQS�YQ�HSW�JEXSVIW�HIXIVQMRERXIW�HE�GVMEËÇS

HS�)WXEHS�HI�6SRHØRME�S�E�

�% HIWQEXEQIRXS�HI�KVERHI�TEVXI�HE�ÅVIE�JPSVIWXEHE�HE

%QE^ØRME�3GMHIRXEP�

�& WYVXS�HIQSKVÅJMGS�IQ�JYRËÇS�HE�EKVSTIGYÅVME�I�HSW

KEVMQTSW�

�' SFXIRËÇS�HI�XIVVEW�E�TEVXMV�HSW�MRGIRXMZSW�KSZIVREQIRXEMW�

�( MRWMWXÎRGME�HE�&SPÑZME�RE�HIZSPYËÇS�HS�XIVVMX×VMS�TIPS�&VEWMP�

�) XVERWJIVÎRGME�HE�GETMXEP�FVEWMPIMVE�TEVE�S�'IRXVS�3IWXI�

��

w4EVE� VIENYWXEV� S� SVKERMWQS� TSPÑXMGS� ÄW� RIGIWWMHEHIW

IGSRØQMGEW�HI�S�TEÑW�KEVERXMV�EW�QIHMHEW�ETSRXEHEW��RÇS

WI�SJIVIGME�SYXVE�EPXIVREXMZE�EPÍQ�HE�UYI�JSM�XSQEHE��MRWXEY�

VERHS�WI�YQ�VIKMQI�JSVXI��HI�TE^��HI�NYWXMËE�I�HI�XVEFEPLS�x

*)2)032��(IE��4VSGPEQEËÇS�HI�+IXÞPMS�:EVKEW�MR ���8I\XSW�HE

,MWX×VME�HS�&VEWMP��74��,YGMXIG��������T������

'SQ�IWXE�TVSGPEQEËÇS�� MVVEHMEHE�TSV�XSHS�S�TEÑW��+IXÞPMS

:EVKEW�ERYRGMEZE�S�)WXEHS�2SZS��%WWMREPI��HIRXVI�EW�STËÙIW

EFEM\S��E�UYI�GEVEGXIVM^E�E�VITIVGYWWÇS�HIWWE�HMXEHYVE

MQTPERXEHE�RE�VIKMÇS�EQE^ØRMGE��IQ�IWTIGMEP��RS�8IVVMX×VMS

*IHIVEP�HS�+YETSVÍ�

�% 8SHEW�EW�HIGMWÙIW�TSPÑXMGEW�VIJIVIRXIW�ES�XIVVMX×VMS�IVEQ

XSQEHEW�TIPS�4VIWMHIRXI�HE�6ITÞFPMGE�I�TIPS�1MRMWXÍVMS

HE�(IJIWE�

�& 3W�TVIJIMXSW�HSW�QYRMGÑTMSW�I�SW�HITYXEHSW�JIHIVEMW�IVEQ

IPIMXSW�TSV�WYJVÅKMS�YRMZIVWEP�HMVIXS�

�' 3�1MRMWXÍVMS�HS�-RXIVMSV�IVE�S�ÞRMGS�VIWTSRWÅZIP�TIPE

EHQMRMWXVEËÇS�HE�VIKMÇS�HE�)WXVEHE�HI�*IVVS�1EHIMVE�

1EQSVÍ��IRUYERXS�ES�KSZIVREHSV�GEFME�E�EHQMRMWXVEËÇS

HS�VIWXERXI�HS�8IVVMX×VMS�

�( 3W�JYRGMSRÅVMSW�TÞFPMGSW��HIRSQMREHSW�GYXYFEW��IVEQ

RSQIEHSW�TIPS�KSZIVRS�JIHIVEP��EXVEZÍW�HS�ZSXS�MRHMVIXS

HS�GSPÍKMS�IPIMXSVEP�

�) 3�KSZIVREHSV�IVE�RSQIEHS�TIPS�4VIWMHIRXI�HE�6ITÞFPMGE�

RÇS�I\MWXMRHS�4SHIV�0IKMWPEXMZS�IQ�ÆQFMXS�IWXEHYEP�SY

QYRMGMTEP�

��

7SFVI�S�GVIWGMQIRXS�TSTYPEGMSREP�HI�6SRHØRME��TSHI�WI

EJMVQEV�UYI�

- � REW�HÍGEHEW�HI����I����HS�WÍGYPS�<<��S�EYQIRXS�HE

TSTYPEËÇS�GSMRGMHMY�GSQ�S�TVSKVEQE�HI�GSPSRM^EËÇS

MQTPERXEHS�TIPS�-2'6%�

-- � EW�TSPÑXMGEW�EKVÑGSPEW�MQTPIQIRXEHEW�RS�JMREP�HS�WÍGYPS

<<�EGIPIVEVEQ�E�YVFERM^EËÇS�RS�)WXEHS�HI�6SRHØRME�

--- � PSKS�ET×W�EW�HYEW�KYIVVEW�QYRHMEMW��QYMXSW�IYVSTIYW

HIGMHMVEQ�HIM\EV�S�GSRXMRIRXI�EVVEWEHS�I�MRMGMEV�YQE�RSZE

ZMHE�RE�%QÍVMGE��IWTIGMJMGEQIRXI�RS�)WXEHS�HI�6SRHØRME�

-: � E�TVIWIRËE�HI�YQ�WMWXIQE�MRXIKVEHS�HI�XVERWTSVXI�

GVMEHS�E�TEVXMV�HE�GSRWXVYËÇS�HE�&6������MRXIKVERHS�E

%QE^ØRME�ES�'IRXVS�7YP��JEGMPMXSY�E�QSFMPMHEHI�IWTEGMEP

HE�TSTYPEËÇS�IQ�HMVIËÇS�E�6SRHØRME�

)WXÇS�GSVVIXEW��ETIREW��EW�EJMVQEXMZEW�

�% -�I�-- �&�--�I�---

�' ---�I�-: �(�-��--�I�---

�) -��--�I�-:



�

8')�63

86-&92%0 () '328%7 (3

)78%(3 () 632(¸2-%

8'2-'3�()�'328630)�)<8)623���¥VIE��)RKIRLEVME�)PÍXVMGE

%(1-2-786%«§3�*-2%2')-6%

)�36«%1)28¥6-%�--

��

3�SVËEQIRXS�TÞFPMGS�HIXIVQMRE�EW�HMVIXVM^IW�HI�HIWTIWEW�I

MRZIWXMQIRXSW�TÞFPMGSW��7SFVI�S�SVËEQIRXS�TÞFPMGS��Í�GSVVIXS

EJMVQEV�UYI�E�S�

�% ZSXEËÇS�HS�SVËEQIRXS�TIPSW�HITYXEHSW�JIHIVEMW�TSHI�WIV

WYFWXMXYÑHE�TSV�QIHMHE�TVSZMW×VME�HI�GSQTIXÎRGME�HS

4SHIV�.YHMGMÅVMS�

�& JYRËÇS�EPSGEXMZE�HS�SVËEQIRXS�HIXIVQMRE�GSQS�S�KSZIVRS

HIZI�XSVREV�QIRSW�HIWMKYEP�E�HMWXVMFYMËÇS�HI�VIRHE�I

VMUYI^E�HIRXVS�HE�WSGMIHEHI�

�' HIXIVQMREËÇS�HSW�KEWXSW�RS�SVËEQIRXS�Í�JIMXE�TIPS

4SHIV�.YHMGMÅVMS��TEVE�MQTIHMV�UYI�S�)\IGYXMZS�HIXIRLE

I\GIWWMZS�TSHIV�HMWGVMGMSRÅVMS�

�( SVËEQIRXS�TÞFPMGS�IRZSPZI�RÇS�WSQIRXI�TVIZMWÙIW�HI

VIGIMXE�I�HIWTIWEW��QEW�Í��XEQFÍQ��TEVXI�HS�TVSGIWWS

HI�TPERINEQIRXS�TÞFPMGS�

�) SVËEQIRXS�TÞFPMGS�HIXIVQMRE�UYEP�E�TEVXMGMTEËÇS�HSW

MRZIWXMQIRXSW�TVMZEHSW�I�TÞFPMGSW�RS�XSXEP�HSW�MRZIWXM�

QIRXSW�HE�WSGMIHEHI�

��

%�'SRWXMXYMËÇS� HI� ����� XVSY\I� HMZIVWEW�QYHERËEW� RE

JSVQYPEËÇS�HS�SVËEQIRXS�TÞFPMGS��)Q�VIPEËÇS�ÄW�RSZEW�PIMW

UYI�WYVKMVEQ�TEVE�HIJMRMV�TPERINEQIRXS�I�I\IGYËÇS�HS

SVËEQIRXS�TÞFPMGS��Í�GSVVIXS�EJMVQEV�UYI�S�E�

�% TPERS�TPYVMERYEP�GSRXÍQ�EW�HMVIXVM^IW��SFNIXMZSW�I�QIXEW

HE�EHQMRMWXVEËÇS�TÞFPMGE�JIHIVEP�TEVE�EW�HIWTIWEW�HI

GETMXEP�I�SYXVEW�HIPEW�HIGSVVIRXIW�

�& 0IM�3VËEQIRXÅVME�ERYEP�HIXIVQMRE�UYI�EW�HIWTIWEW�HI

NYVSW�HE�HÑZMHE�TÞFPMGE�RÇS�HIZIQ�YPXVETEWWEV��	�HEW

HIWTIWEW�GSVVIRXIW�

�' 0IM�HI�(MVIXVM^IW�3VËEQIRXÅVMEW�WYVKMY�IQ������TEVE

WYFWXMXYMV�E�0IM�3VËEQIRXÅVME�RE�I\IGYËÇS�I�TPERINEQIRXS

HS�SVËEQIRXS�TPYVMERYEP�

�( 0IM�HI�(MVIXVM^IW�3VËEQIRXÅVMEW�XIQ�S�TETIP�HI�HIXIVQMREV

S�TIVGIRXYEP�HI�MQTSWXSW�E�WIVIQ�GSFVEHSW�HI�IQTVIWEW

IWXVERKIMVEW�RS�I\IVGÑGMS�EXYEP�

�) 'SQMWWÇS�1MWXE�HI�3VËEQIRXSW�I�4PERSW�Í�VIWTSRWÅZIP

TIPE�VIHEËÇS�HS�SVËEQIRXS�UYI�Í��IRXÇS��IRGEQMRLEHS

TEVE�S�ZIXS�HS�1MRMWXVS�HE�*E^IRHE�

��

7IKYRHS�S�WÑXMS�HS�1MRMWXÍVMS�HE�*E^IRHE��w6IGIMXEW�4ÞFPM�

GEW�WÇS�XSHSW�SW�MRKVIWWSW�HI�GEVÅXIV�RÇS�HIZSPYXMZS�EYJIVMHEW

TIPS�TSHIV�TÞFPMGS��IQ�UYEPUYIV�IWJIVE�KSZIVREQIRXEP��TEVE

EPSGEËÇS�I�GSFIVXYVE�HEW�HIWTIWEW�TÞFPMGEWx��7SFVI�S�GSR�

GIMXS�HI�VIGIMXEW�TÞFPMGEW�WÇS�JIMXEW�EW�EJMVQEËÙIW�E�WIKYMV�

- � 3W�MRKVIWWSW�I\XVE�SVËEQIRXÅVMSW��TSV�RÇS�JE^IVIQ

TEVXI�HS�SVËEQIRXS��RÇS�TSHIQ�WIV�VIGIFMHSW�PIKEPQIRXI

TSV�IRXIW�TÞFPMGSW�

-- � 2S�SVËEQIRXS�TÞFPMGS�WÇS�HIXIVQMREHEW�EW�I\TIGXEXMZEW

HI�VIGIMXEW�TÞFPMGEW�

--- � 3� JPY\S� JMRERGIMVS�HI� MRKVIWWSW�HEW� VIGIMXEW�TÞFPMGEW

GSRXÍQ�S�TEKEQIRXS�HI�XE\EW�I�XVMFYXSW�

4SHI�WI� EJMVQEV� UYI� Í�WÇS� GSVVIXE�W�� ETIREW�� E�W

EJMVQEËÇS�ÙIW�

�% - �& -- �' -�I�-- �( -�I�--- �) --�I�---

��

%W�VIGIMXEW�HI�GETMXEP�HS�WIXSV�TÞFPMGS�IRZSPZIQ�VIGIMXEW

HIVMZEHEW�HE�SFXIRËÇS�HI�VIGYVWSW�QIHMERXI�E�GSRWXMXYMËÇS

HI�HÑZMHEW��EQSVXM^EËÇS�HI�IQTVÍWXMQSW�I�JMRERGMEQIRXSW

I�SY�EPMIREËÇS�HI�GSQTSRIRXIW�HS�%XMZS�4IVQERIRXI��)Q

VIPEËÇS�ÄW�VIGIMXEW�HI�GETMXEP��EWWMREPI�E�EJMVQEËÇS�GSVVIXE�

�% %�GEXIKSVME�7IVZMËSW�Í�TEVXI�HEW�VIGIMXEW�HI�GETMXEP�I�WI

VIJIVI�ES�VIGIFMQIRXS�HI�TEVGIPEW�HI�IQTVÍWXMQSW�SY

JMRERGMEQIRXSW�GSRGIHMHSW�IQ�XÑXYPSW�SY�GSRXVEXSW�

�& %�GEXIKSVME�8VERWJIVÎRGMEW�HI�'ETMXEP�Í�TEVXI�HEW�VIGIM�

XEW�HI�GETMXEP�I�MRGPYM�S�MRKVIWWS�TVSZIRMIRXI�HE�EQSVXM^E�

ËÇS�I�HS�VIGIFMQIRXS�HI�NYVSW�

�' %�GEXIKSVME�%PMIREËÇS�HI�&IRW�Í�TEVXI�HEW�VIGIMXEW�HI

GETMXEP�I�GSRWXMXYM�S�MRKVIWWS�TVSZIRMIRXI�HE�EPMIREËÇS�HI

GSQTSRIRXIW�HS�%XMZS�4IVQERIRXI�

�( %�GEXIKSVME�6IGIMXEW�-RHYWXVMEMW�Í�TEVXI�HEW�VIGIMXEW�HI

GETMXEP�I�GSRWXMXYM�E�EPMIREËÇS�TEXVMQSRMEP�TEVE�WYFWÑHMS

HMVIXS�ÄW�MRHÞWXVMEW�

�) %W�VIGIMXEW�HI�GETMXEP�TSHIQ�WIV�HMZMHMHEW�IQ�VIGIMXEW

XVMFYXÅVMEW��MRHYWXVMEMW�I�HI�WIVZMËSW�

��

3�SVËEQIRXS�TVSKVEQE�JSM�MRXVSHY^MHS�RS�&VEWMP�EXVEZÍW�HE

0IM�R
S

����������I�HS�(IGVIXS�0IM�R
S

���������(S�SVËEQIRXS�

TVSKVEQE�JE^�TEVXI�S�E�

�% TPERS�HI�XVEFEPLS�STIVEGMSREP�I�RÇS�JMRERGIMVS��GEFIRHS�S

TPERINEQIRXS�HE�TEVXI�JMRERGIMVE�ES�KVYTS�HI�XVEFEPLS�HE

0IM�HI�6IWTSRWEFMPMHEHI�*MWGEP�

�& SVËEQIRXS�TVSKVEQE�XVMERYEP��UYI�HIJMRI�EW�HIWTIWEW

GSRXMRYEHEW��GSQS�SFVEW�VSHSZMÅVMEW��UYI�RÇS�TSHIQ

YPXVETEWWEV�SW�XVÎW�ERSW�QÅ\MQSW�HIXIVQMREHSW�

�' HMWGVMQMREËÇS�HEW�HIWTIWEW�TÞFPMGEW��QEW�RÇS�HEW

VIGIMXEW��HEHS�UYI�I\MWXIQ�ZÅVMEW�HMJIVIRXIW�JSRXIW�HI

VIGIMXE�TÞFPMGE�

�( PMKEËÇS�IRXVI�S�TVSGIWWS�HI�TPERINEQIRXS�I�HI�JMRERËEW

TÞFPMGEW��EPÍQ�HE�QERYXIRËÇS�HS�EWTIGXS� PIKEP�HS

SVËEQIRXS�

�) HIXIVQMREËÇS�HS�PMQMXI�E�WIV�HMWTIRHMHS�TIPS�KSZIVRS�REW

IWJIVEW�JIHIVEP�I�IWXEHYEP��WIRHS�S�SVËEQIRXS�TEVXMGMTEXMZS

S�TPERS�HI�SVËEQIRXS�HSW�QYRMGÑTMSW�

��

3�GSRNYRXS�HI�GVÍHMXSW�SVËEQIRXÅVMSW�GSRXÍQ�EW�WIKYMRXIW

GEXIKSVMEW�HI�GVÍHMXSW�

�% MRMGMEMW��IWTIGMEMW��SVHMRÅVMSW�I�HI�EYX×KVEJSW�

�& MRMGMEMW��IWTIGMEMW��I\XVESVHMRÅVMSW�I�HI�ERXIGMTEËÇS�HE

0(3�

�' IWTIGMEMW��MRHYWXVMEMW��HI�WIVZMËSW�I�MRJSVQEMW�

�( IWTIGMEMW��QYRMGMTEMW��I\XVESVHMRÅVMSW�I�MRHYWXVMEMW�

�) JSVQEMW��MRJSVQEMW��MRMGMEMW�I�I\XVESVHMRÅVMSW�
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��

)Q�VIPEËÇS�ÄW�GSRXEW�HS�&EPERËS�3VËEQIRXÅVMS�WÇS�JIMXEW�EW

EJMVQEËÙIW�E�WIKYMV�

- � %W�VIGIMXEW�GSVVIRXIW�WÇS�HMZMHMHEW�IQ�I\IGYXEHEW�I

VIEPM^EHEW�

-- � %W�VIGIMXEW�HI�GETMXEP�WÇS�HMZMHMHEW�IQ�TVIZMWXEW�I

I\IGYXEHEW�

--- � %W�HIWTIWEW�SVËEQIRXÅVMEW�WÇS�HMZMHMHEW�IQ�JM\EHEW�I

I\IGYXEHEW�

�7ÇS�GSVVIXE�W��ETIREW��E�W�EJMVQEËÇS�ÙIW�

�% -

�& --

�' -�I�--

�( -�I�---

�) --�I�---

��

%�0IM�HI�6IWTSRWEFMPMHEHI�*MWGEP�XVEXE�HI�HMZIVWEW�HMQIR�

WÙIW�HI�KEWXSW�I�VIGIMXEW�TÞFPMGEW��7SFVI�S�GEQTS�HI�EXYE�

ËÇS�HE�0IM�HI�6IWTSRWEFMPMHEHI�*MWGEP��Í�GSVVIXS�EJMVQEV�UYI�

�% E�GVMEËÇS�SY�I\TERWÇS�HI�HIWTIWE�WIVÅ�EGSQTERLEHE

HI�IWXMQEXMZE�HS�MQTEGXS�SVËEQIRXÅVMS�JMRERGIMVS�RS

I\IVGÑGMS�IQ�UYI�HIZE�IRXVEV�IQ�ZMKSV�I�RSW�HSMW�WYFWI�

UàIRXIW�

�& E�0IM�HI�6IWTSRWEFMPMHEHI�*MWGEP�RÇS�XVEXE�HEW�HIWTIWEW

GSQ�7IKYVMHEHI�7SGMEP��UYI�Í�HI�VIWTSRWEFMPMHEHI

MRXIKVEP�HS�1MRMWXÍVMS�HE�4VIZMHÎRGME�7SGMEP�

�' E�HIWTIWE�XSXEP�GSQ�TIWWSEP��IQ�GEHE�TIVÑSHS�HI

ETYVEËÇS�I�IQ�GEHE�IRXI�HE�*IHIVEËÇS��RÇS�TSHIVÅ

I\GIHIV�S�TIVGIRXYEP�HI���	�

�( S�ÞRMGS�EYQIRXS�HI�HIWTIWE�WIQ�GSRXVETEVXMHE�HE�JSRXI

HI�VIGYVWSW�Í�S�HI�GSRXVEXEËÇS�HI�JYRGMSRÅVMSW�TÞFPMGSW

GSRXVEXEHSW�TIPE�'SRWSPMHEËÇS�HEW�0IMW�8VEFEPLMWXEW�

�) RS�GÅPGYPS�HEW�HIWTIWEW�GSQ�TIWWSEP�WÇS�MRGPYÑHSW�SW

TIRWMSRMWXEW�QEW�RÇS�SW�MREXMZSW��UYI�WÇS�HI�VIWTSRWE�

FMPMHEHI�HS�-RWXMXYXS�2EGMSREP�HI�7IKYVMHEHI�7SGMEP�

��

3�(IGVIXS�0IM�R
S

��������IWXEFIPIGI�E�VIWTSRWEFMPMHEHI�HI

EYXSVMHEHIW�TÞFPMGEW�HE�IWJIVE�QYRMGMTEP��2IWWI�HIGVIXS�WÇS

GPEWWMJMGEHSW�GSQS�GVMQIW�HI�VIWTSRWEFMPMHEHI�HSW�TVIJIMXSW

QYRMGMTEMW�

�% YXMPM^EV�WI� MRHIZMHEQIRXI�HI�FIRW��VIRHEW�SY�WIVZMËSW

TÞFPMGSW�I�ETVSTVMEV�WI�HI�FIRW�SY�VIRHEW�TÞFPMGEW�

�& ETPMGEV�VIRHEW�SY�ZIVFEW�TÞFPMGEW�I�HIM\EV�HI�TVIWXEV�GSRXEW

WIQIWXVEMW�HE�EHQMRMWXVEËÇS�JMRERGIMVE�HS�QYRMGÑTMS�Ä

'ÆQEVE�HI�:IVIEHSVIW�

�' GSRGIHIV�IQTVÍWXMQSW��EY\ÑPMSW�SY�WYFZIRËÙIW�I�EHUYMVMV

FIRW��SY�VIEPM^EV�WIVZMËSW�I�SFVEW��WIQ�GSRGSVVÎRGME�SY

GSPIXE�HI�TVIËSW�

�( RSQIEV��EHQMXMV�SY�HIWMKREV�WIVZMHSV�I�JSVRIGIV�GIVXMHÙIW

HI�EXSW�SY�GSRXVEXSW�QYRMGMTEMW�E�XIVGIMVSW�

�) GSRXVEMV�IQTVÍWXMQS��IQMXMV�ET×PMGIW��SY�SFVMKEV�S�QYRMGÑ�

TMS�TSV�XÑXYPSW�HI�GVÍHMXS�I�IQTVIKEV�WYFZIRËÙIW��EY\ÑPMSW�

IQTVÍWXMQSW�SY�VIGYVWSW�HI�UYEPUYIV�REXYVI^E�

��

3�TPERINEQIRXS�SVËEQIRXÅVMS�IRZSPZI�E�YXMPM^EËÇS�HI

IPIQIRXSW�GSRXÅFIMW��NYVÑHMGSW�I�IGSRØQMGSW��I�E�0IM�HI

6IWTSRWEFMPMHEHI�*MWGEP�FYWGE�E�IJMGMÎRGME�HIWWI�TPERINE�

QIRXS�EXVEZÍW�HI�HMJIVIRXIW�QIGERMWQSW��7SFVI�SW�QIGE�

RMWQSW�UYI�GSQTÙIQ�E�0IM�HI�6IWTSRWEFMPMHEHI�*MWGEP�

EWWMREPI�E�EJMVQEËÇS�-2'366)8%�

�% �RYPS�HI�TPIRS�HMVIMXS�S�EXS�UYI�TVSZSUYI�EYQIRXS�HE

HIWTIWE�GSQ�TIWWSEP�I�RÇS�EXIRHE�ES�PMQMXI�PIKEP�HI�GSQ�

TVSQIXMQIRXS�ETPMGEHS�ÄW�HIWTIWEW�GSQ�TIWWSEP�MREXMZS�

�& �RYPS�HI�TPIRS�HMVIMXS�S�EXS�HI�UYI�VIWYPXI�EYQIRXS�HE

HIWTIWE�GSQ�TIWWSEP�I\TIHMHS�RSW�GIRXS�I�SMXIRXE�HMEW

ERXIVMSVIW�ES�JMREP�HS�QERHEXS�HS�XMXYPEV�HS�VIWTIGXMZS

TSHIV�TÞFPMGS�

�' 2IRLYQ�FIRIJÑGMS�SY�WIVZMËS�VIPEXMZS�Ä�WIKYVMHEHI�WSGMEP

TSHIVÅ�WIV�GVMEHS��QENSVEHS�SY�IWXIRHMHS�WIQ�E�MRHMGE�

ËÇS�HE�JSRXI�HI�GYWXIMS�XSXEP�

�( 3W�PMQMXIW�HI�KEWXSW�HE�0IM�HI�6IWTSRWEFMPMHEHI�*MWGEP

RÇS�EXMRKIQ�S�4SHIV�.YHMGMÅVMS��TSMW�JMKYVEQ�IQ

SVËEQIRXS�TV×TVMS�VIHMKMHS�TIPS�1MRMWXÍVMS�4ÞFPMGS�

�) %�ZIVMJMGEËÇS�HS�GYQTVMQIRXS�HSW�PMQMXIW�IWXEFIPIGMHSW

TIPE�0IM�HI�6IWTSRWEFMPMHEHI�*MWGEP��RSW�EVXMKSW����I���

WIVÅ�VIEPM^EHE�ES�JMREP�HI�GEHE�UYEHVMQIWXVI�

��

%S�PSRKS�HSW�ERSW�LSYZI�ZÅVMEW�EPXIVEËÙIW�Ä�0IM�R
S

����������

GSQS�E�-2�782�R
S

�������WSFVI�E�GIPIFVEËÇS�HI�GSRZÎRMSW��E

0IM� R
S

� ���������� WSFVI� GSRW×VGMSW� TÞFPMGSW� I� S�(IGVIXS

R
S

����������WSFVI�E�YXMPM^EËÇS�HI�TVIKÙIW�IPIXVØRMGSW�

%�VIWTIMXS�HEW�EPXIVEËÙIW�HE�0IM�R
S

�����������WÇS�JIMXEW�EW

EJMVQEËÙIW�E�WIKYMV�

- � 9Q�HSW�SFNIXMZSW�HEW�EPXIVEËÙIW�TSWXIVMSVIW�JSM�HEV

TVIJIVÎRGME�ES�YWS�HS�4VIKÇS��TVMSVMXEVMEQIRXI�RE�JSVQE

IPIXVØRMGE��REW�GSRXVEXEËÙIW�HI�FIRW�I�WIVZMËSW�GSQYRW

GSQ�VIGYVWSW�HE�9RMÇS�

-- � %XYEPQIRXI�Í�TSWWMFMPMXEHS�ESW�GSRZIRIRXIW�SY�GSRWSV�

GMEHSW�YXMPM^EV�WIYW�TV×TVMSW�WMWXIQEW�MRJSVQEXM^EHSW�HI

TVIKÇS�IPIXVØRMGS�

--- � 3W�GEWSW�HI�HMWTIRWE�SY� MRI\MKMFMPMHEHI�HI� PMGMXEËÇS�

TVIZMWXSW�RSW�EVXMKSW����I����HE�0IM�R
S

�����������TSHIVÇS

WIV�GSRXVEXEHSW�HMVIXEQIRXI�

�7ÇS�GSVVIXE�W�E�W�EJMVQEXMZE�W�

�% -��ETIREW� �& -�I�--��ETIREW�

�' -�I�---��ETIREW� �( --�I�---��ETIREW�

�) -��--�I�---�

��

%�0IM�R
S

� ���������IWXEFIPIGI�S�TVSGIWWS�HI�GSQTVEW

TÞFPMGEW��WSFVI�S�UYEP�Í�GSVVIXS�EJMVQEV�UYI�

�% WSQIRXI�TIWWSEW�NYVÑHMGEW�WÇS�TEVXI�PIKÑXMQE�TEVE

MQTYKREV�TVIËS�GSRWXERXI�HS�UYEHVS�KIVEP��IQ�VE^ÇS�HI

MRGSQTEXMFMPMHEHI�HIWXI�GSQ�S�TVIËS�ZMKIRXI�RS�QIVGEHS�

�& S�VIKMWXVS�HI�TVIËSW�WIVÅ�TVIGIHMHS�HI�EQTPE�TIWUYMWE

HI�QIVGEHS�

�' S�WMWXIQE�HI�GSRXVSPI�HS�UYEHVS�KIVEP�HI�TVIËSW��TSV

UYIWXÙIW�HI�WIKYVERËE��RÇS�TSHI�WIV�MRJSVQEXM^EHS�

�( E�I\MWXÎRGME�HI�TVIËSW�VIKMWXVEHSW�SFVMKE�E�%HQMRMWXVE�

ËÇS�E�GSQTVEV�TVSHYXSW�MHÎRXMGSW�ESW�HSW�UYI�XÎQ��TVIËS

VIKMWXVEHS�

�) SW�TVIËSW�VIKMWXVEHSW�WIVÇS�TYFPMGEHSW�HMEVMEQIRXI��TEVE

SVMIRXEËÇS�HE�%HQMRMWXVEËÇS��RS�WÑXMS�HS�1MRMWXÍVMS�HE

*E^IRHE�
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��

%�0IM�R
S

����������IWXEFIPIGI�EW�VIKVEW�HI�GSRGIWWÇS�I

TIVQMWWÇS�HE�TVIWXEËÇS�HI�WIVZMËSW�TÞFPMGSW��)WWE� PIM

XEQFÍQ�TVIZÎ�EW�VE^ÙIW�TIPEW�UYEMW�E�GSRGIWWÇS�HIZI�WIV

I\XMRXE��)RXVI�IWWEW�VE^ÙIW�2§3�WI�MRGPYM�

�% IRGEQTEËÇS�

�& GEHYGMHEHI�

�' PYGVEXMZMHEHI�

�( VIWGMWÇS�

�) ERYPEËÇS�

��

%�0IM�R
S

����������HIXIVQMRE�EW�RSVQEW�KIVEMW�HI�HMVIMXS�JMRER�

GIMVS�TEVE�IPEFSVEËÇS�I�GSRXVSPI�HSW�SVËEQIRXSW�I�FEPERËSW

HE�9RMÇS��HSW�)WXEHSW��HSW�1YRMGÑTMSW�I�HS�(MWXVMXS�*IHIVEP�

IWXEFIPIGIRHS�GSQS�VIGIMXE�GSVVIRXI�RE�PIM�

�% SW�-QTSWXSW�

�& E�6IGIMXE�8VMFYXÅVME�

�' EW�8E\EW�

�( EW�'SRXVMFYMËÙIW�HI�1IPLSVME�

�) EW�-RZIVWÙIW�*MRERGIMVEW�

��

9QE�HEW�ZEVMÅZIMW�QEMW�VIPIZERXIW�RE�HIXIVQMREËÇS�HEW

GSRGIWWÙIW�I�TIVQMWWÙIW�HI�WIVZMËSW�TÞFPMGSW�Í�E�XEVMJE�E

WIV�GSFVEHE�Ä�TSTYPEËÇS��7SFVI�E�TSPÑXMGE�XEVMJÅVME�IWXEFIPIGMHE

TIPE�0IM�R
S

�����������UYI�VIKI�S�6IKMQI�HI�'SRGIWWÇS�I

4IVQMWWÇS�HE�4VIWXEËÇS�HI�7IVZMËSW�4ÞFPMGSW��Í�GSVVIXS
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