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FERM^EËÇS�UYI�TVSQIXME�EWWSGMEV�WI�E�QSHIVRMHEHI�I�GM�

HEHERME�

&)2.%1-2��'ÍWEV��6IZMWXE�'EVSW�%QMKSW�

%RS�<��R
S

������NYR���������EHETXEHS


�

7IKYRHS�S�XI\XS��S�w���XVIQIRHS�VIWKEXI�HS�TETIP�GMZMPM^EX×VMS

HI� RIKVSW� I� ÑRHMSW� HIRXVS� HE� JSVQEËÇS� WSGMEP� FVEWMPIMVE�x

�P�������
�VIJIVI�WI�

�%
 Ä�MRJPYÎRGME�HEW�GYPXYVEW�MRHÑKIRE�I�RIKVE�RE�GMZMPM^EËÇS

MFÍVMGE�

�&
 Ä� MRJPYÎRGME� HIWXEW� IXRMEW� RE� GSRWXMXYMËÇS� HE� GYPXYVE

FVEWMPIMVE�

�'
 ÄW�MRXIVJIVÎRGMEW�MFÍVMGEW�RE�JSVQEËÇS�HIWXEW�IXRMEW�

�(
 ÄW�HMJMGYPHEHIW�UYI�IWXIW�TSZSW�GVMEVEQ�TEVE�E�JSVQEËÇS

WSGMEP�FVEWMPIMVE�

�)
 ES�QEWWEGVI�WSJVMHS�TSV�IWXIW�TSZSW�RS�TVSGIWWS�GSPSRM�

^EHSV�

�

3�EYXSV�IREPXIGI�EW�XISVMEW�HI�*VI]VI�I�&YEVUYI�wQIWQS�UYI

XIRLEQ�HIWGVMXS�YQ�TEÑW�UYI��IQ�TEVXI��HIM\SY�HI�I\MWXMV�x

�P�� �����
��7IKYRHS�S� XI\XS�� S� TEÑW�� IQ�TEVXI�� HIM\SY� HI

I\MWXMV�IQ�ZMVXYHI�HI�

�%
 HMJIVIRXIW�GSPSRM^EËÙIW�RE�WYE�LMWX×VME�

�&
 IVVSW�RE�HIGMJVEËÇS�HS�IRMKQE�FVEWMPIMVS�

�'
 MRIZMXÅZIMW�QYHERËEW�ES�PSRKS�HE�LMWX×VME�

�(
 IUYÑZSGSW�RE�GSRWXVYËÇS�HE�GYPXYVE�

�)
 HMJMGYPHEHIW�IRGSRXVEHEW�TIPSW�ERXVST×PSKSW�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

id1884687 pdfMachine by Broadgun Software  - a great PDF writer!  - a great PDF creator! - http://www.pdfmachine.com  http://www.broadgun.com 



�

8')�63

86-&92%0 () '328%7 (3

)78%(3 () 632(¸2-%

8­'2-'3�()�'328630)�)<8)623���¥VIE��)RKIRLEVME�)PÍXVMGE

�

4EVE�7ÍVKMS�&YEVUYI��wEW�QEWWEW�YVFEREWx��P����
�VITVIWIR�

XEQ�S�E
�

�%
 WMREP�HI�PMFIVHEHI�HSW�WIRLSVIW�PSGEMW�

�&
 IQTIGMPLS�Ä�HIGMJVEËÇS�HS�IRMKQE�FVEWMPIMVS�

�'
 VIWYPXEHS�HE�GSPSRM^EËÇS�HI�VEÑ^IW�MFÍVMGEW�

�(
 TVSHYXS�HI�XVERWJSVQEËÙIW�JIMXEW�TIPE�wRSWWE�VIZSPYËÇSx�

�)
 HIQSRWXVEËÇS�HS�EYXSVMXEVMWQS�IQ�ZSKE�RE�HÍGEHE�HI����

�

3�XIVQS�HIWXEGEHS�IQ�w���YQ�IWTEËS�MRXIKVEHSV�HIRXVS�HE

QSRYQIRXEP�HIWMKYEPHEHI�x��P�������
 JE �̂GSRXVETSRXS�GSQ�S�E
�

�%
 TVSGIWWS�EYXSVMXÅVMS�HI�QSHIVRM^EËÇS�

�&
 GSRXVEWXI�IGSRØQMGS�IRXVI�S�GEQTS�I�E�GMHEHI�

�'
 GSQYRMHEHI�HSQÍWXMGE�TEXVMEVGEP�

�(
 IWXVEXMJMGEËÇS�WSGMEP�HE�GEWE�KVERHI�

�)
 GSRWXVYËÇS�HE�GMHEHERME�HIGSVVIRXI�HE�YVFERM^EËÇS�

�

3�JVEKQIRXS�wWSQSW�YQE�WSGMIHEHI�XVERWTPERXEHE��QEW

REGMSREP��GSQ�GEVEGXIVÑWXMGEW�TV×TVMEW�x��P�������
�WMREPM^E�YQE

STSWMËÇS��%WWMREPI�E�STËÇS�IQ�UYI�SW�XIVQSW�HIQSRWXVEQ�

VIWTIGXMZEQIRXI��IWXE�STSWMËÇS�

�%
 -RHITIRHIRXI���MRWYFQMWWE�

�&
 'SPSRMEP���WMRKYPEV�

�'
 ¾RMGE���MKYEPMXÅVME�

�(
 0MZVI���SVMKMREP�

�)
 4IGYPMEV���IWTIGÑJMGE�

�

%�GSQTVIIRWÇS�HS�&VEWMP�JSM�VIXEVHEHE�TIPE�I\MWXÎRGME�HI�

�%
 YQE�JEQÑPME�TEXVMEVGEP�UYI�WI�STØW�ES�XVEFEPLS�GMZMPM^EX×VMS

HEW�MRWXMXYMËÙIW�JSVQEMW�

�&
 YQE�WSGMIHEHI�UYI�GSRXMRYSY�QIVGERXMPMWXE�EXÍ�E�MRHITIR�

HÎRGME�

�'
 YQ�IRMKQE�UYI�W×�TØHI�WIV�HIGMJVEHS�GSQ�SW� MHIEMW
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 QIWQS�IRJVIRXERHS�HMJMGYPHEHIW�HI�XSHE�WSVXI��E�GSRUYMWXE

HE�VIKMÇS�WMKRMJMGEZE�EPGERËEV�VMUYI^EW�QEXIVMEMW�UYI�EW

I\TIHMËÙIW�HE�ÍTSGE�QSHIVRE�FYWGEZEQ�

�)
 UYEMWUYIV�UYI�JSWWIQ�SW�TIVMKSW�UYI�E�VIKMÇS�ETVIWIR�

XEWWI��HIZIVMEQ�WIV�IRJVIRXEHSW��TSMW�IWXE�IVE�E�ZSRXEHI

HMZMRE��XERXS�RS�UYI�WI�VIJIVI�ES�IYVSTIY��GSQS�RS�MQEKM�

RÅVMS�REXMZS�

7IVIW� JERXÅWXMGSW� UYI�� WIKYRHS� S� MQEKMRÅVMS

IYVSTIY��LEFMXEZEQ�EW�XIVVEW�EQIVMGEREW

8LÍSHSVI�HI�&V]��:MEKIRW�Ä�%QÍVMGE�������������� %TYH�138%�

'EVPSW�+YMPLIVQI�
�034)>��%HVMERE��&VEWMP�VIZMWMXEHS��TEPEZVEW�I

MQEKIRW��7ÇS�4EYPS��6MSW��������T�����

��

)Q�UYEP�HEW�TEPEZVEW�ETVIWIRXEHEW�E�WIKYMV�EW�PEGYREW�2§3

TSHIQ�WIV�TVIIRGLMHEW�GSQ�SW�QIWQSW�WMREMW�KVÅJMGSW

HIWXEGEHSW�RS�ZSGÅFYPS�I\TERWÇS#

�%
 )�CCGPY�CCÇS�

�&
 )�CCTS�CCMËÇS�

�'
 )�CC�XIVMPM�CCEËÇS�

�(
 )�CC�TER�CC�MZS�

�)
 )�CC�GYV�CCÇS�

��

%�EYWÎRGME�HS�WMREP�KVÅJMGS�HI�EGIRXYEËÇS�GVME�SYXVS�WIRXMHS

TEVE�E�TEPEZVE�

�%
 XVÆRWMXS�

�&
 GEVEGXIVÑWXMGEW�

�'
 MRIZMXÅZIP�

�(
 MRJVYXÑJIVEW�

�)
 ERØRMQEW�

��

%WWMREPI� E� STËÇS� IQ� UYI� IWXÅ� GSVVIXS� S� YWS� HS� EGIRXS

MRHMGEXMZS�HE�GVEWI�

�%
 %XVMFYM�WI�Ä�7ÍVKMS�&YEVUYI�YQE�ZMWÇS�SXMQMWXE�HS�&VEWMP�

�&
 3�EYXSV�VIJIVI�WI��RS�XI\XS��Ä�YQE�QSRYQIRXEP�HIWMKYEP�

HEHI�

�'
 3�&VEWMP�TEWWSY�E�WIV�IRXIRHMHS�Ä�TEVXMV�HIWWIW�IWXYHSW�

�(
 3�TSZS�FVEWMPIMVS�Í�HEHS�Ä�JIWXEW�JSPGP×VMGEW�

�)
 1YMXSW�YRMZIVWMXÅVMSW�VIGSVVIQ�ÄW�TIWUYMWEW�HIWXIW�HSMW

EYXSVIW�
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(YVERXI� S� TIVÑSHS� GSPSRMEP�� E� VIKMÇS� HS�:EPI� HS

+YETSVÍ�JSM�JSGS�HI�EXIRËÇS�HS�KSZIVRS�TSVXYKYÎW�

TSV�WYE�WMXYEËÇS�PMQÑXVSJI�I�TIPE�EXMZMHEHI�GSQIVGMEP

UYI� E� GEVEGXIVM^EZE�� )Q� GSRWIUàÎRGME�� RIPE� WI

HIPMRISY� YQE� IWXVYXYVE� WSGMEP� XÑTMGE� HE� GSPØRME

TSVXYKYIWE�

��

7SFVI�E�IWXVYXYVE�WSGMEP�HSW�:EPIW�HS�+YETSVÍ�I�HS�1EHIMVE

RIWXE�ÍTSGE��Í�GSVVIXS�EJMVQEV�UYI�

�%
 KVERHI�TEVXI�HE�TSTYPEËÇS�GEXMZE�VIWMWXMY�Ä�IWGVEZMHÇS�

HI�QERIMVEW� HMZIVWEW�� HIWHI� JYKEW��QYMXEW� ZI^IW

ETSMEHEW�TIPSW�ZM^MRLSW�GEWXIPLERSW��EXÍ�S�EPHIEQIRXS

IQ�UYMPSQFSW�

�&
 ES�GSRXVÅVMS�HS�UYI�SGSVVME�REW�HIQEMW�VIKMÙIW�FVEWMPIM�

VEW��E�IPMXI�FVERGE�IVE�QYMXS�VIHY^MHE�I�TSWWYÑE�JYRËÙIW

HI�GEVÅXIV�I\GPYWMZEQIRXI�QMPMXEV��JMGERHS�E�GPEWWI�QÍHME

IRGEVVIKEHE�HE�SVKERM^EËÇS�TSPÑXMGE�

�'
 TEVXI�HE�TSTYPEËÇS�IWGVEZE�HE�VIKMÇS�SVMKMRSY�WI�HE

QMKVEËÇS�HI�RSVHIWXMRSW�RE�ÍTSGE�HS�TVMQIMVS�GMGPS�HI

I\XVEËÇS�HS�PÅXI\�

�(
 E�KVERHI�QEMSVME�HSW�XVEFEPLEHSVIW�HSW�:EPIW�HS�+YETSVÍ

I�HS�1EHIMVE�IVE�HI� MRHÑKIREW�SVMKMRÅVMSW�HS�:EPI�HS

4EVEKYEM�I�WYFQIXMHSW�Ä�IWGVEZMHÇS�

�)
 E�IRXVEHE�HI�QMKVERXIW�TEVE�XVEFEPLEV�RSW�WIVMRKEMW�I

RE�GSRWXVYËÇS�HE�JIVVSZME�1EHIMVE�1EQSVÍ�TVSQSZIY�E

JSVQEËÇS�HSW�TVMQIMVSW�RÞGPISW�YVFERSW�Ä�QEVKIQ�HSW

VMSW�

��

%�GVMWI�UYI�EXMRKMY�E�VIKMÇS�HS�:EPI�HS�+YETSVÍ��E�TEVXMV�HS

MRÑGMS�HS�WÍGYPS�<-<��TSHI�WIV�I\TPMGEHE�TIPE�

�%
 UYERXMHEHI�HI�I\TIHMËÙIW�GMIRXÑJMGEW�RE�VIKMÇS��EW�UYEMW

GSRXVSPEZEQ�S�RÞQIVS�HI�XVERWEËÙIW�QIVGERXMW�

�&
 EFIVXYVE�HE�REZIKEËÇS�JPYZMEP�TIPS�VMS�1EHIMVE�TEVE�IWGSEV

E�TVSHYËÇS�EKVÑGSPE�I�HI�QERYJEXYVEHSW�HE�VIKMÇS�

�'
 GLIKEHE�HSW�NIWYÑXEW��IQ�GYNEW�QMWWÙIW�IVE�XIVQMRERXI�

QIRXI�TVSMFMHE�E�EXMZMHEHI�GSQIVGMEP�

�(
 HIGEHÎRGME�HE�QMRIVEËÇS�EPMEHE�Ä�MQTSVXÆRGME�QMPMXEV�HE

VIKMÇS�HS�:EPI�HS�4EVEKYEM�

�)
 HIGVIXEËÇS� HS� JMREP� HE� IWGVEZMHÇS� RE�%QE^ØRME�

HIWKYEVRIGIRHS�HI�QÇS�HI�SFVE�EW�GSQTERLMEW�GSQIV�

GMEMW�

��

(YVERXI�S�HIWIRVSPEV�HE�GLEQEHE�wUYIWXÇS�EGVIEREx��EPKYRW

PÑHIVIW�HIJIRHIVEQ�E�IQERGMTEËÇS�HS�%GVI��XERXS�RS�UYI�WI

VIJIVI�Ä�&SPÑZME��GSQS�IQ�VIPEËÇS�ES�&VEWMP��'SRXYHS��IWWE

TVSTSWXE�RÇS�WI�GSRGVIXM^SY��IRXVI�SYXVSW�QSXMZSW��TSVUYI�

�%
�WIVMRKEPMWXEW�I�GSQIVGMERXIW�FVEWMPIMVSW�WIRXMVEQ�WIYW

MRXIVIWWIW�EQIEËEHSW��WSFVIXYHS�ET×W�S�EVVIRHEQIRXS

HE�VIKMÇS�ES�&SPMZMER�7]RHMGEXI�

�&
 S�KIRIVEP�.SWÍ�4ERHS�GSQERHSY�YQE�I\TIHMËÇS�EXÍ�E

REWGIRXI�HS�VMS�.EZEVM��IPMQMRERHS�SW�JSGSW�MRWYVVIXSW�

�'
 SW�QMRIVEHSVIW�FSPMZMERSW�XIQMEQ�TIVHIV�WYE�QEMSV�JSRXI

HI�VIRHE��UYI�IVE�E�I\TPSVEËÇS�HEW�QMREW�HI�IWXERLS�HE

VIKMÇS�

�(
�YQE�JSVËE�MRXIVREGMSREP��PMHIVEHE�TSV�*VERËE��-RKPEXIVVE�

%PIQERLE��)9%�I�7YÑËE��SGYTSY�E�VIKMÇS��TSV�HIXIVQMRE�

ËÇS�HS�8VEXEHS�HI�4IXV×TSPMW�

�)
�YQ�GSRXMRKIRXI�QMWXS�HI�RSVXI�EQIVMGERSW�I�FVEWMPIMVSW�

PMHIVEHS�TSV�4PÅGMHS�HI�'EWXVS��SGYTSY�E�VIKMÇS��GSQ�E

JMREPMHEHI�HI�RIYXVEPM^EV�S�QSRST×PMS�FSPMZMERS�WSFVI�E

I\XVEËÇS�HS�PÅXI\�

��

w3�UYI�UYIV�UYI�JEËEQ�SY�RÇS��SW�RSVXI�EQIVMGERSW�HIZIQ

EKSVE�GSQIËEV�E�SPLEV�TEVE�PSRKI�x

1%,%2��%PJVIH�8���MR�136-732��7�)��I�'311%+)6��,�7��,MWX×VME�HSW

)WXEHSW�9RMHSW�HE�%QÍVMGE��74��1IPLSVEQIRXSW��8SQS�--��T������

%�EJMVQEXMZE�EGMQE�XIRXEZE�NYWXMJMGEV�S�I\TERWMSRMWQS�RSVXI�

EQIVMGERS�UYI��GSQ�FEWI�RE�(SYXVMRE�1SRVSI�I�RS�GLEQEHS

(IWXMRS�1ERMJIWXS��EXYEZE�WSFVI�S�GSRXMRIRXI�EQIVMGERS��2E

XIRXEXMZE�HI�WI�TVSXIKIV�HIWWEW�MRZIWXMHEW�I�TVIWIVZEV�E�WSFI�

VERME�XIVVMXSVMEP�FVEWMPIMVE�RS�WÍGYPS�<-<��S�KSZIVRS�MQTIVMEP�

�%
 GSQTVSY�HE�&SPÑZME�S�8IVVMX×VMS�HS�%GVI��NÅ�SGYTEHS�TSV

WIVMRKYIMVSW�FVEWMPIMVSW��UYI�JSVEQ��XEQFÍQ��MRHIRM^EHSW�

�&
 IWXEFIPIGIY�E�LMHVSZME�%QE^SREW�1EHIMVE�GSQS�XVENIXS

I\GPYWMZS�TEVE�E�I\TPSVEËÇS�I�S�IWGSEQIRXS�HS�SYVS�IR�

GSRXVEHS�RE�VIKMÇS�

�'
 HIGVIXSY�S��QSRST×PMS�HE�REZIKEËÇS�RS�VMS�%QE^SREW�

GSRGIHIRHS�WYE�I\TPSVEËÇS�Ä�GSQTERLME�JYRHEHE�TSV

-VMRIY�)ZERKIPMWXE�HI�7SY^E�

�(
 TIVQMXMY�E�PMZVI�REZIKEËÇS�RS�VMS�%QE^SREW��RE�IWTIVER�

ËE�HI�UYI��TVIWWMSREHSW�TSV�SYXVSW�TEÑWIW��SW�)9%�HI�

WMWXMWWIQ�HI�WIYW�MHIEMW�I\TERWMSRMWXEW�

�)
 MQTIHMY�E�MRXIVREGMSREPM^EËÇS�HE�REZIKEËÇS�JPYZMEP�RE

%QE^ØRME��E�TEVXMV�HE�MWIRËÇS�HI�MQTSWXSW��GSRGIHMHE�E

UYIQ�TEWWEWWI�E�YXMPM^EV�S�TSVXS�HI�&IPÍQ��RS�3GIERS

%XPÆRXMGS�
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%�6IKMÇS�2SVXI�HS�&VEWMP�WIQTVI�XIZI�WYE�IGSRSQME

QEVGEHE�TIPS�I\XVEXMZMWQS�ZIKIXEP�I��TIPEW�TV×TVMEW

GSRHMËÙIW�WSGMSIWTEGMEMW��TIPE�YXMPM^EËÇS�HE�QÇS�

HI�SFVE�MRHÑKIRE��'SRXYHS��RS�MRÑGMS�HS�WÍGYPS�<<�

HYEW�QYHERËEW�WÇS�WIRXMHEW���S�ETEVIGMQIRXS�HI�YQE

QÇS�HI�SFVE�RÇS�MRHÑKIRE�I�E�UYIHE�HE�FSVVEGLE�RS

QIVGEHS� MRXIVREGMSREP�

��

3�JEXSV�UYI�NYWXMJMGSY�S�WYVKMQIRXS�HE�QÇS�HI�SFVE�RÇS

MRHÑKIRE�RE�VIKMÇS�JSM�E�

�%
 WEÑHE� HSW� LSPERHIWIW� HS� 2SVHIWXI�� TVSZSGERHS� S

HIWQERXIPEQIRXS�HEW�TIUYIREW�IQTVIWEW�I�S�GVIWGIRXI

HIWIQTVIKS�HSW�RSVHIWXMRSW�

�&
 KVERHI�WIGE�RS�WIVXÇS�HS�2SVHIWXI�RS�JMREP�HS�WÍGYPS�<-<�

TVSZSGERHS�E�QMKVEËÇS�HI�RSVHIWXMRSW�TEVE�E�VIKMÇS�

�'
 IWGVEZM^EËÇS�HSW� RIKVSW� EJVMGERSW� GSQTVEHSW� TIPSW

VIKEXÙIW�TEVE�S�XVEFEPLS�RSW�WIVMRKEMW�

�(
 HIGEHÎRGME�HE�GEJIMGYPXYVE�HS�7YHIWXI��VIWYPXERHS�RS

HIWPSGEQIRXS�HE�QÇS�HI�SFVE�SGMSWE�TEVE�S�:EPI�HS

+YETSVÍ�

�)
 PMFIVXEËÇS� HSW� IWGVEZSW�EJVMGERSW� I� WIY� GSRWIUàIRXI

IQTVIKS�RS�I\XVEXMZMWQS�EQE^ØRMGS��GSQS�QÇS�HI�SFVE

PMZVI�

��

%TIWEV�HE�UYIHE�WSJVMHE�TIPE�TVSHYËÇS�EQE^ØRMGE�HE

FSVVEGLE��YQ�RSZS�WYVXS�HI�I\TSVXEËÇS�EGSRXIGI�IQ�XIVVEW

EQE^ØRMGEW�RSW�ERSW����HS�WÍGYPS�<<��%WWMREPI�E�STËÇS�UYI

I\TPMGE�GSVVIXEQIRXI�S�JEXS�GMXEHS�

�%
 3�XVEFEPLS�IVE�GSPIXMZS��S�UYI�FIRIJMGMEZE�SW�MRZIWXMQIR�

XSW�RS�EFEWXIGMQIRXS�HSW�WIVMRKEMW�I�RE�GSQIVGMEPM^EËÇS

HS�TVSHYXS�

�&
 %�GVMEËÇS�HEW�VIWIVZEW�I\XVEXMZMWXEW�GSQYRMXÅVMEW�JEGMPMXSY

E�WYWXIRXEFMPMHEHI�HS�YWS�HSW�VIGYVWSW�REXYVEMW��S�UYI

EGEVVIXSY�S�EYQIRXS�HE�TVSHYËÇS�HI�PÅXI\�

�'
 %�HIWGSFIVXE�HS�TVSGIWWS�HI�ZYPGERM^EËÇS�HE�FSVVEGLE�

IQ�QIEHSW�HS�WÍGYPS�<<��EYQIRXSY�E�HIQERHE�HI

QEXÍVME�TVMQE��RÇS�WYTVMHE�TIPE�TVSHYËÇS�HE�1EPÅWME�

�(
 %�IRXVEHE�HSW�)9%�RE����+YIVVE�1YRHMEP�HIWZMSY�SW

IWJSVËSW�HE�TVSHYËÇS�RSVXI�EQIVMGERE�HE�FSVVEGLE�TEVE

E�MRHÞWXVME�FÍPMGE��S�UYI�PIZSY�S�&VEWMP�E�VIXSQEV�WIY�PYKEV

REW�I\TSVXEËÙIW�

�)
 'SQ�SW�WIVMRKEMW�HE�1EPÅWME�REW�QÇSW�HSW�NETSRIWIW�

SW�RSVXI�EQIVMGERSW�TEWWEVEQ��TSV�HIXIVQMREËÇS�HSW

%GSVHSW�HI�;EWLMRKXSR��E�VIEXMZEV�E�I\TPSVEËÇS�I�S

JSVRIGMQIRXS�HE�FSVVEGLE�TEVE�EW�WYEW�MRHÞWXVMEW�

��

'SRWMHIVE�WI�GSQS�YQ�HSW�JEXSVIW�HIXIVQMRERXIW�HE�GVMEËÇS

HS�)WXEHS�HI�6SRHØRME�S�E
�

�%
 HIWQEXEQIRXS�HI�KVERHI�TEVXI�HE�ÅVIE�JPSVIWXEHE�HE

%QE^ØRME�3GMHIRXEP�

�&
 WYVXS�HIQSKVÅJMGS�IQ�JYRËÇS�HE�EKVSTIGYÅVME�I�HSW

KEVMQTSW�

�'
 SFXIRËÇS�HI�XIVVEW�E�TEVXMV�HSW�MRGIRXMZSW�KSZIVREQIRXEMW�

�(
 MRWMWXÎRGME�HE�&SPÑZME�RE�HIZSPYËÇS�HS�XIVVMX×VMS�TIPS�&VEWMP�

�)
 XVERWJIVÎRGME�HE�GETMXEP�FVEWMPIMVE�TEVE�S�'IRXVS�3IWXI�

��

w4EVE� VIENYWXEV� S� SVKERMWQS� TSPÑXMGS� ÄW� RIGIWWMHEHIW

IGSRØQMGEW�HI�S�TEÑW�KEVERXMV�EW�QIHMHEW�ETSRXEHEW��RÇS

WI�SJIVIGME�SYXVE�EPXIVREXMZE�EPÍQ�HE�UYI�JSM�XSQEHE��MRWXEY�

VERHS�WI�YQ�VIKMQI�JSVXI��HI�TE^��HI�NYWXMËE�I�HI�XVEFEPLS�x

*)2)032��(IE��4VSGPEQEËÇS�HI�+IXÞPMS�:EVKEW�MR ���8I\XSW�HE

,MWX×VME�HS�&VEWMP��74��,YGMXIG��������T������

'SQ�IWXE�TVSGPEQEËÇS�� MVVEHMEHE�TSV�XSHS�S�TEÑW��+IXÞPMS

:EVKEW�ERYRGMEZE�S�)WXEHS�2SZS��%WWMREPI��HIRXVI�EW�STËÙIW

EFEM\S��E�UYI�GEVEGXIVM^E�E�VITIVGYWWÇS�HIWWE�HMXEHYVE

MQTPERXEHE�RE�VIKMÇS�EQE^ØRMGE��IQ�IWTIGMEP��RS�8IVVMX×VMS

*IHIVEP�HS�+YETSVÍ�

�%
 8SHEW�EW�HIGMWÙIW�TSPÑXMGEW�VIJIVIRXIW�ES�XIVVMX×VMS�IVEQ

XSQEHEW�TIPS�4VIWMHIRXI�HE�6ITÞFPMGE�I�TIPS�1MRMWXÍVMS

HE�(IJIWE�

�&
 3W�TVIJIMXSW�HSW�QYRMGÑTMSW�I�SW�HITYXEHSW�JIHIVEMW�IVEQ

IPIMXSW�TSV�WYJVÅKMS�YRMZIVWEP�HMVIXS�

�'
 3�1MRMWXÍVMS�HS�-RXIVMSV�IVE�S�ÞRMGS�VIWTSRWÅZIP�TIPE

EHQMRMWXVEËÇS�HE�VIKMÇS�HE�)WXVEHE�HI�*IVVS�1EHIMVE�

1EQSVÍ��IRUYERXS�ES�KSZIVREHSV�GEFME�E�EHQMRMWXVEËÇS

HS�VIWXERXI�HS�8IVVMX×VMS�

�(
 3W�JYRGMSRÅVMSW�TÞFPMGSW��HIRSQMREHSW�GYXYFEW��IVEQ

RSQIEHSW�TIPS�KSZIVRS�JIHIVEP��EXVEZÍW�HS�ZSXS�MRHMVIXS

HS�GSPÍKMS�IPIMXSVEP�

�)
 3�KSZIVREHSV�IVE�RSQIEHS�TIPS�4VIWMHIRXI�HE�6ITÞFPMGE�

RÇS�I\MWXMRHS�4SHIV�0IKMWPEXMZS�IQ�ÆQFMXS�IWXEHYEP�SY

QYRMGMTEP�

��

7SFVI�S�GVIWGMQIRXS�TSTYPEGMSREP�HI�6SRHØRME��TSHI�WI

EJMVQEV�UYI�

- � REW�HÍGEHEW�HI����I����HS�WÍGYPS�<<��S�EYQIRXS�HE

TSTYPEËÇS�GSMRGMHMY�GSQ�S�TVSKVEQE�HI�GSPSRM^EËÇS

MQTPERXEHS�TIPS�-2'6%�

-- � EW�TSPÑXMGEW�EKVÑGSPEW�MQTPIQIRXEHEW�RS�JMREP�HS�WÍGYPS

<<�EGIPIVEVEQ�E�YVFERM^EËÇS�RS�)WXEHS�HI�6SRHØRME�

--- � PSKS�ET×W�EW�HYEW�KYIVVEW�QYRHMEMW��QYMXSW�IYVSTIYW

HIGMHMVEQ�HIM\EV�S�GSRXMRIRXI�EVVEWEHS�I�MRMGMEV�YQE�RSZE

ZMHE�RE�%QÍVMGE��IWTIGMJMGEQIRXI�RS�)WXEHS�HI�6SRHØRME�

-: � E�TVIWIRËE�HI�YQ�WMWXIQE�MRXIKVEHS�HI�XVERWTSVXI�

GVMEHS�E�TEVXMV�HE�GSRWXVYËÇS�HE�&6������MRXIKVERHS�E

%QE^ØRME�ES�'IRXVS�7YP��JEGMPMXSY�E�QSFMPMHEHI�IWTEGMEP

HE�TSTYPEËÇS�IQ�HMVIËÇS�E�6SRHØRME�

)WXÇS�GSVVIXEW��ETIREW��EW�EJMVQEXMZEW�

�%
 -�I�-- �&
�--�I�---

�'
 ---�I�-: �(
�-��--�I�---

�)
 -��--�I�-:
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3�SVËEQIRXS�TÞFPMGS�HIXIVQMRE�EW�HMVIXVM^IW�HI�HIWTIWEW�I
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